
LINDEN TRUST FOR CONSERVATION 13-3748063
Number and street (or p o, box number If mail is not delivered to street address)

156 WEST 56TH STREET
Room/suite lB Telephone number
1100 I 212-991-3730

.Jcv , C.

263,182.
196,562.

8,981.
10,000.

419,694.

0.

180,712.
158,749.

1,690,373.
1.840.712.

Form 990-PF
Department of the Treasury
Inten,al Revenue Service	 Note. The
For calendar year 2011 or tax year beginni

Name of foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

and endin

OMB No. 1545-0052

2011

Employer identification number

City or town, state, and ZIP code
NEW YORK, NY 10019

G Check all that apply:	 Initial return	 Initial return of a former public charity

Final return	 Amended return

Address change	 Name change
H Check type of organization:	 M Section 501 (c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust L1 Other taxable private foundation
I Fair market value of all assets at end of yearJ Accounting method: 	 E1 Cash	 Accrual

(from Part II, co!. (c), line 16) 	 [1 Other (specify)

7 
11114 	 26,126,684. (Part!, column (d) must be on cash basis.)

Part J ; Analysis of Revenue and Expenses
(d) may not	 (a) Revenue and 	 (b) Net investment

necessarily equal the amounts in column (a).) 	 expenses per books	 income

1 Contributions gifts grants etc received 	 2,186,971
2 Check 'L] Ifthetounationls not rsqulredto attach Sch B
,	 interest on savings and temporary
"	 cash investments	 .... .....................................  
4 Dividends and interest from securities 	 374,196 .	 461, 452
Sa Gross rents

b Net rental income or (loss)___
	iii 	 I	 II	 liii	 III	 Ii	 1111

6a Net gain orioss) from sale of assets not online 10 	 352 426 	 ATEMENT 1
h Gross sales price for all 	 6	 133	 88	 f.:,.	 ..	 :	 :::.....	 .:	 ::	 :.....:.	 : ....:.:	 ..:.: :....	 ... . ,.	 ..	 ..:.: ......

asaatsoniine6a	 '	
I	 I	 .-..	 I	 II	 I

7 Capital gain net income (from Part IV line 2) 	 2 , 356,888
8 Not short term capital gain 

9 Income modifications 
cross sales less returns	 •... i.. . .	 ...:.. :: . . .	 ..	 . P..-	 ....-	 ., .	 •.	 . . ..................10a and allowances .............. .......	 .	 ..-	 ..	 . .. ., .... ..:::..	 : f.:	 :: ..................	 .:;..:. .:.

	

I	 I	 I	 II	 II	 III	 Ili:	 II	 I	 I	 III	 II
b Less Cost of goods sold  

c Gross profit or (loss) 

11	 Other income .............................................	 162,451.	 24,054.
- 12 Total. Add lines 1 through 11 	 3,076,827.	 2,843,177.

13 Compensation of officers, directors, trustees, etc 	 337 , 130 .	 16 , 856
	14 Other employee salaries and wages ...................268, 414 . 	 5,232

15 Pension plans, employee benefits 	 203, 847 .	 7,285

	

iSa Legal tees ..............................4	 8,981.	 0.
b Accounting fees ..................... S'T5	 10,000.	 0.
c Other professional tees ............STMT 6 	 617,754.	 198,060.

17 Interest

18 Taxes ........ .... ..... .................. STMT	 7	 809.	 1,721.
19 Depreciation and depletion 	 _______

	

20 occupancy ............. ................ ............ .... .186,719. 	 6,007
< 21 Travel, conferences, and meetings	 15 8 , 749 .	 0

22	 Printing and publications ....... ...................... ._____________________
23 Other expenses .................. .. .STMT 8	 135,505.	 106, 303.

i 24 Total operating and administrative

a	 expenses. Add lines 13 through 23 ................1, 927, 908.	 341,464.
0 25 Contributions gifts grants paid 	 1,840,712.

26 Total expenses and disbursements.

If exemption application is pending, check here . . .

D 1. Foreign organizations, check here ......Li1

Foreign organizations meeting the 85% test,
2. check here and attach computation ............

If private foundation status was terminated
under section 507(b)(1 )(A), check here ...

If the foundation is in a 60-month termination
under section 507(b)(1)(8), check here ...

(C) Adjusted net 	 U) Disbursements
for charitable purposesincome	 (cash basis only)

Add lines 24 and 25 	 3,768,620.	 341,464.
27 Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements 	 —691, 793.
b Net investment income (if negative enter-G-) 2,501,713.

-	 C Adjusted net income (if negative, enter .0.) 	 : i	 . . ..:. .	 : •: ....	 .. .	 N/A
1 23501

LHA For Paperwork Reduction Act Notice, see Instructions.

••3•31,9,85.,

1111,,	 .1	 II

Form 990-PF (2011)



-	 LINDEN TRUST FOR CONSERVATION
	 13-3748063

	

1	 ,	 L.	 Attached schedules and amounts in the description
Part H Balance Sheets column should be for end-ot-ear amounts only.

1	 Cash - non-interest-bearing	 ......................................................

2 Savings and temporary cash investments 	 ....................................

3 Accounts receivable

Less: allowance for doubtful accounts

4 Pledges receivable 00,
Less: allowance for doubtful accounts

5	 Grants receivable .....................................................................

6 Receivables due from officers, directors, trustees, and other

disqualified persons ..................................................................

7 Other notes and loans receivable 	 .

Less: allowance for doubtful accounts 00,
8	 Inventories for sale or use	 .........................................................

9	 Prepaid expenses and deferred charges .......................................
iDa Investments - U.S. and state government obligations S.T4T.... 1,Q

TMb Investments -corporate stock .............................. ST11.
c Investments - corporate bonds ...... ........................STMT

11 tnveShttnts- land, buildings, and equipment basis 

Less: accumulated clepreciation ........................
12	 Investments - mortgage loans 	 ...................................................

13	 Investments - other ............................................. •'T

1 14 Land, buildings, and equipment: basis
Less: aunrulad depreciadon

15 Other assets (describe_____________

- 15 Total assets (to be completed by all filers)

17 Accounts payable and accrued expenses .......................................

18	 Grants payable ........................................................................

19	 Deferred revenue .....................................................................

20 Loans from officers, directors, trustees, and other disqualified persons

21	 Mortgages and other notes payable .............................................

22 Other liabilities (describe

-	 Foundations that follow SFAS 117; check here

and complete lines 24 through 26 and lines 30 and 31.

24	 Unrestricted	 ...........................................................................

25	 Temporarily restricted ...............................................................

co	 26	 Permanently restricted ...............................................................

Foundations that do not follow SFAS 117, check here 	 LII
LL and complete lines 27 through 31.

27	 Capital stock, trust principal, or current funds .................................

4 28 Paid-in or capital surplus, or land, bldg., and equipment fund ............

29 Retained earnings, accumulated income, endowment, or other funds.,,

30	 Total net assets or fund balances................................................

nd

Beginning of year	 End of

(a) Book Value	 (b) Book Value
	

Fair Market Value

37,356	 41,880.	 41,880.

	

261,512 .1,346,557.	 1,343,697.

.:I..:c.:	 .,....:\:..:.,:f:.::.	 ..:..:	 :..

.	 :	 .::,	 .'.• ,'	
::......::.:..	 :...

10,890,736.1 	 15,198,857.

23,519,972.	 23,759,286.	 26,126,684.

28,790	 0

28,790.0

23,491,182	 23,759,286

23,491,182	 23,759,286

23,519,972.	 23,759,286. .'

	

0.	 148,172.	 152, 41.

	

737,687.	 , 176, 142.	 396,202.

	

592, 681.	 L,805, 060.	 993,20.

I parjjj ] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 	 .'1	 23,491,182.
2 Enter amount from Part I, line 27a 	 .2 	 —691,793.
3 Other increases not included in line 2 (itemize) 	 SEE STATEMENT 9	 959,897
4 Add lines l2, and 3	 23,759,286.
5 Decreases not included in line 2 (itemize) 	 .-	 0

line 5- Part l
	 23,759,286.

123511

	 Form 990-PF (2011)
12-02-11



e	 13,224.
Complete only for assets showi

(I) F.M.V. as of 12/31/69

in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis	 (K) Excess of col. (i)
as of 12/31/69	 1	 over col. (j), if any

(C) Date acquired	 (d) Date sold
(mo., day, yr.)	 (mo., day, yr.)

VARIOUS VARIOUS
VARIOUS VARIOUS

(h) Gain or (loss)
(e) plus (f) minus (g)

.1. # C. I C. # l

1,530,363.
221,612.
439,486.
13,224.

(I) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

Losses (from col. (h))

Form 99O-PF(2O11)	 LINDEN TRUST FOR CONSERVATION
	

13-3748063
	

3

Part tVj Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

a PUBLICLY TRADED SECURITIES
b PUBLICLY TRADED SECURITIES SEE ATTACHMENT B
c PRIVATE EQUITY
d PRIVATE EQUITY - THUR K-1S
e CAPITAL GAINS DIVIDENDS

(e) Gross sales price 	 (I) Depreciation allowed	 (g) Cost or other basis
(or allowable)	 plus expense of sale

a	 3,124,706.	 2,972,5
b	 2,995,956.	 1,465.5

a

b

e	 I	 I	 -

[ If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) 	 1 If (loss), enter -0- in Part I, line 7	 .................. J .....
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c).
If (loss. enter -0- in Part I. line 8 ............................................................................................ 3

D-

I

152,203.
1,530,363.

221,612.
439,486.
13,224.

2.356.888.

N/A
j rart v ­1 uuatlTucatlon under section 494U(e) tor Heuuced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

	

Was the foundation liable	 for the section 4942 tax on the distributable amount of any year in the base period?	 ................................................. Yes FXC No

If Yes, the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

	

(a)	 (d)
B	 d	 Distribution ratio

Calendar ye	 xyeabeginning in)	 Adjusted qualifying distributions 	 Net value of noncharitable-use assets 	 (cot. (b) divided by col. (c))

	

2010	 3,787,580.	 24r316,806.	 .155760
	2009	 3,332,730.	 26,296,281.	 .126738
	2008	 3,397,578.	 32,045,969.	 .106022
	2007	 2,118,986.	 40,950,077.	 .051746
	2006	 1,138,721.	 39,024,528.	 .029180

2	 Total of line 1, column (d) .................................................................................................................................
3 Average distribution ratio for the 5-year base period - divide the total online 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years ..........................................................................................

4	 Enter the net value of noncharitable-use assets for 2011 from Part X, line 	 ...............................................................

5	 Multiply line 4 by line 3	 ....................................................................................................................................

6	 Enter 1% of net investment income (1% of Part I, line 27b) 	 ...............................................................................

7	 Add lines 5 and 6	 ...............................................................................................................................

8	 Enter qualifying distributions from Part XII, line 4 ........................................................... ........................ ................ 	L.
If line 8 is equal to or greater than line 7, check the box in Part VI, line lb. and complete that part using a 1% tax rate.
See the Part VI instructions.

123521 12-02-11

.469446

.093889

27,388,880.

2,571,515.

25,017.

2,596,532.

3,531,085.

Form 990-PF (2011)



orm990PF(2O11)	 LINDEN TRUST FOR CONSERVATION	 133748063	 Page4

Part VII Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)
la Exempt operating foundations described in section 4940(d)(2) check here 	 and enter N/A online 1

Date of ruling or determination letter: 	 (attach copy of letter It necessary-see Instructions)	 :.	 . .:,. .:.: ...... .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here 0, FT and enter 1%	 j_.,.	 '.

of Part l line 27b

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b). 	 .: •... ,.. .........:
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) ........................... 	 2	 0
3 Add lines 1 and 	 3	 25,017.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) .........................4 	0
5 Tax based on Investment Income. Subtract line 4 from line 3. If zero or less, enter -0- .......................................................L. . .. ..	 25,01 7
6 Credits/Payments

a 2011 estimated tax payments and 2010 overpayment credited to 2011 	 6a	 38,754.
b Exempt foreign organizations tax withheld at source	 8b
c Tax paid with application for extension of time to file (Form 8868) 	 6c
U Backup withholding erroneously withheld ................................................................6d

7 Total credits and payments. Add lines 6a through 6d ...................................................................................................j....	 38	 754
8 Enter any penalty for underpayment of estimated tax. Check here 0 if Form 2220 is attached ....................................... ....!... -
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ............................................................110, 	 9

10 Overpayment. If line 7 i more than the total of lines 5 and 8, enter the amount overpaid .......................................... 	 10

11 Enter the amount of line 10 to be: Credited to 2012 estimated tax 	 13 , 737 .1 Refunded	 11 -
:ejfl.A 

I Statements Regarding Activities
1 a During the tax year, did the foundation attempt to Influence any national, state, or local legislation or did it participate or intervene in

anypolitical campaign? ............................................................................................................................................................

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ..................
If the answer is 'Yes" to laor ib, attach a detailed description of the activities and copies of any materials published or

distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for this year? 	 .............................................................................................................
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. 0, $	 0 . (2) On foundation managers. " $ 	 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers.	 $	 0

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? ............................................................

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes,' attach a conformed copy of the changes ...............................................................
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ...............................................................

b It *Yes," has it filed a tax return on Form 990-T for this year? ................................................................................................N/.A

5	 Was there a liquidation, termination, dissolution, or substantial contraction during the year? ..................................................................
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument? .......................................................................................................................................
7	 Did the foundation have at least $5,000 in assets at any time during the year? ....................................................................................

If 'Yes," complete Part II, col. (c), and Part Xl/

Ba Enter the states to which the foundation reports or with which it is registered (see instructions)
NY

b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation ...........................................................................

LM

Yes No
la	 X

lbX

ic

2

3	 . x•

4 a	 x

6 X

7X

8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(fl(3) or 4942(j)(5) for calendar 	 ::. ..

year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If 'Yes, complete Part XIV .......................................... 	 !_. -
10 Did any persons become substantial contributors during the tax year? it yee attaci, a schedule listing their names and addresses 	 I 10 - X

Form 990-PF (2011)

123531
12-02-11



Form
	

LINDEN TRUST FOR CONSERVATION
	

13-3748063

rt VU-A I Statements Regarding Activities (continued)	 -

11 At any time during the year, did the foundation, directly or indiectly, own a controlled entity within the meaning of

12

13

	

section 512(b)(13)? lf'Yes," attach schedule (see instructions) ................................................................. ... ..................................... 	 .11

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If "Yes,' attach statement (see instructions)	 ....................................................................................................................................i.?.._ -
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ..................................ii.. ..2....
Website address 00, WWW . LINDENTRUST . ORG
The books are in care of	 THE FOUNDATION	 Telephone no. 2 12-99 1-37 3014

Locatedat'156 WEST 56TH STREET, NEW YORK, NY 	 ZIP+4 10019
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here .....................................................................15

and enter the amount of tax-exempt interest received or accrued during the year ...........................................................15 I	 N/A	 -

At anytime during calendar year 2011 did the foundation have an interest in or a signature or other authority over a bank, 	 Yes No16

securities, or other financial account in a foreign country? 	 .............................................................................................................16 	X
See the instructions for exceptions and filing requirements for Form TO F 90-22.1. If "Yes enter the name of the foreign
country	 "	 2 -:.:

I Activities for Which Form 4720 Ma Be Required
File Form 4720 if any item is checked in the 'Yes" column, unless an exception applies. 	 Yes No

1  During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .......................................... El Yes L1 No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified person?	 .................................................................................................................. 	 Yes L1 No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? .......................................LXI Yes L1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .......................................... 	 Yes LI No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?.......................................................................................... 	 Yes FT No

(6) Agree to pay money or property to a government official? (Exception. Check 'No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) ...............................................................LI Yes L1 No

b If any answer is "Yes" to la(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941 (d)-3 or in a current notice regarding disaster assistance (see instructions)?
	

lb .X
Organizations relying on a current notice regarding disaster assistance check here ................................................................... LI

c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2011? ..................................................................................................................... 	 lc	 .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942(I)(5)):

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before2011?	 .......................................................................................................................................... LI Yes IK	 No

If "Yes," list the years 

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement- see instructions.) 	 .......................................................................................................................................N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? LI Yes LXI No

b If "Yes,' did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011) ...................................................... ./.A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?	 ....................................	 X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from ieooardv before the first dav of the tax vearbeoinninn in 20119 -------------------------------------------------------------------4b 	 X

Form 990-PF (2011)

123541
12-02-11
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13-3748063
Statements Regarding Activities for Which Form 4720 May Be Required

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?.................................... 	 Yes M No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? .............. .......................................................... ............................ .............. LIII Yes [] No

(3) Provide a grant to an individual for travel, study, or other similar purposes? ...... .... .............. ......................... LIII Yes EIXI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? 	 ......................................................................................... 	 Yes	 No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals? ...................................................................................... 	 Yes LI No

b If any answer is "Yes to 5a(1 )-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? ........................................................................

Organizations relying on a current notice regarding disaster assistance check here ...............................................................	 fl
c If the answer is Yes to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant? ......................................................................................................... EII1 Yes	 No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

apersonal benefit contract? ........................................................................................................................ 	 Yes	 No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes' to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ........................... LI Yes FT No
-. -------------------- -- ---- -- -	 - ---	 - ------.

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

•5b.X•

6b

(a) Name and address

LAWRENCE H. LINDEN
156 WEST 56TH STREET
NEW YORK, NY 10019
DANA WECHSLER LINDEN
156 WEST 56TH STREET
NEW YORK, NY 10019
ROGER T. ULLMAN
156 WEST 56TH STREET
NEW YORK, NY 10019

2 Compensation of five highest-paid employees (other than those included on line 1). If noni

(b) Title, and average
(a) Name and address of each employee paid more than $50,000	 hours per week

devoted to position

MARSHA HAHN KENT
	

DIRECTOR OF
156 WEST 56TH STREET NY, NY 10019	 27.00
VASCO BILBAO—BASTIDA PROGRAM ASSO
156 WEST 56TH STREET NY, NY 10019	 40.00
AMY TOHN OFFICE ADMIN
156 WEST 56TH STREET NY, NY 10019	 40.00

Compensation (d)ConeibuUonsto I	 (e) Expense
and(If not paid,	 efnPIoebe1epIans I account, other

enter -0-)	 cornpmbon	 allowances

	

0.	 01	 0.

-	 0.	 0.
CTOR

337,130. 78,784.

enter "NONE."
(dconthbudons to1(c) Compensation and 9W

NANCE
89,588. 44,290.

ATE
83,813. 22,832.

TRATOR
79,962. 23,287.

0
Form 990-PF (2011)

(b) Title, and average
hoursper week devoTed

to position

RUSTEE

40.00
RUSTEE

1.00
XECUTIVE DI

40.00

0.

0.

(e) Expense
account, other

allowances

0.

0.

0.

123551
12-02-11



Form 99O-PF(2011)	 LINDEN TRUST FOR CONSERVATION 	 13-3748063	 Page 

Part VW' Information About Officers, Directors, Trustees, Foundation Managers, Highly
.1 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50000 	 (b) Type of service	 (c) Compensation

REDSTONE STRATEGY GROUP
1542 HIGH STREET, BOULDER, CO 80304 	 RESEARCH	 .	 315; 869.
THE GOLDMAN SACHS GROUP, INC.
200 WEST STREET , NEW YORK, NY 10282 	 INVESTMENT	 89,645.

Total number of others receiving over $50,000 for professional services 	 I	 0
Part tX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the 	

Enumber of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
	

Expenses

1	 N/A

2

3

4

of

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. 	 Amount

1	 N/A

2

All other program-related investments. See instructions.

3

0.
Form 990-PF (2011)

123561
12-02-11



Form g 9O-PF(2011)	 LINDEN TRUST FOR CONSERVATION 	 133748063	 Page 

I Part X I Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1	 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities ...................................................................................................

b Average of monthly cash balances

c	 Fair market value of all other assets 	 ..................................................................................................................

dTotal (add lines la, b, and c) ...........................................................................................................................

e Reduction claimed for blockage or other factors reported on lines la and

1  (attach detailed explanation) ..................................................................I le 	 I	 0

2	 Acquisition indebtedness applicable to line 1 assets .............................................................................................
3	 Subtract line 2 from line id ..............................................................................................................................

4	 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
5	 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 ..............................

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
'foreign organizations check here Illo. fl and do not complete this part.) 	 - -

1	 Minimum investment return from Part X, line 6 ...................................................................................................
2a Tax on investment income for 2011 from Part VI, line 5 ..................................2a 	 25,017 .

b Income tax for 2011. (This does not include the tax from Part VI.) ......................2b

C Add lines 2a and 2b ........................................................................................................................................2c 	-
3	 Distributable amount before adjustments. Subtract line 2c from line 1 	 .......................................................................j... 	 -
4	 Recoveries of amounts treated as qualifying distributions ....................................................................................... ......L	 -
5 Add lines 3 and 4	 ...j... -
6	 Deduction from distributable amount (see instructions) 	 .......................................................................................
1	 Distributable amount as ad justed. Subtract line 6 from line 5. Enter here and on Part XIII. line 1 ..................................... 7

jPau XIII Qualifying Distributions (see instructions)

27,086,226.
719,744.

[I]
27,805,970.

417,090.
27,388,880.
1,369,444.

1,369,444.

25,017.
1,344,427.'.

0.
1,344,427.

0.

1	 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:	 --
a Expenses, contributions, gifts, etc. -total from Part I, column (d), line 26 ................................................................... la 	 3,531,085.
b Program-related investments -total from Part IX-8	 .............................................................................................. lb 	0

2	 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ........................... .

3	 Amounts set aside for specific charitable projects that satisfy the: 	 :: f

a	 Suitability test (prior IRS approval required) .......................................................................................................... 3a
U Cash distribution test (attach the required schedule) .............................................................................................____________________________

4	 Qualifying distributions. Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 ............................4 	 3,531,085.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b ..................................................................................................................25,017.
6	 Adjusted qualifying distributions. Subtract line 5 from line 4 ..................................................................................6 	 3,506,068.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2011)

123571
12-02-11



Form ggO-PF(2011)	 LINDEN TRUST FOR CONSERVATION 	 13-3748063 Page 

[Part Xi11 Undistributed Income (see instructions)

(a)	 '	 (b)	 (c)	 (U)

	

9PiJs •	 Years prior to2OlO	 2010	 2011

1 Distributable amount for 2011 from Part XI

line   	 1,344,427
2 Undistributed income if any, as of the end of 2011

a Enter amount for 20l0 only	 I 	 0 
b Total for prior years

______ 	 0 
:1	 i	 ..'''..±,	 •,.'	 •	 ..,,

3 Excess distributions carryover, if any, to 2011

a From 2006

b From 2007	 135,024
c From 200B	 1,807,264
d From 2009	 2,026,384
e From 2OlO	 2,806,554
f Total of lines 3a through e	 6,775,226................ _

4 Qualifying distributions for 2011 from

PartXll Iine4	 $	 3,531,085
a Applied to 2010 but not more than line 2a 	 0 
b Applied to undistributed income of prior

years (Election required see instructions) 	 0
c Treated as distributions out of corpus

(Election required see instructions) 	 0
U Applied to 2011 distributable amount 	

'I	

1,344,427
a Remaining amount distributed out of corpus	 2,186,658

5 Excess distributions carryover applied to 2011	 0	 0
Of an amount appears in column (a), the same amount	 ..	 . . ;.	 ,.	 . .	 .	 .... . .. •.....	 ...-. _.-- __. ....•-
must be shown in column (a))

6 Enter the net total of each column as
Indicated below

acorpus Add lines 3f 4c and 4e. Subtract line 5	 8,961,884
b Prior years undistributed income Subtract

line 4b from line 2b 	 0
c Enter the amount of prior years

undistributed income for which a notice of
deficiency has been issued or on which
the section 4942(a) tax has been previously
assessed	 ...................................................:.:...:.. 	 0

U Subtract line 6c from line 6b Taxable

amount see instructions 	 0
a Undistributed income for 2010 Subtract line

4a from line 2a Taxable amount see rnstr 	 0
I Undistributed income for 2011 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2012   	 0
7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 	 0
8 Excess distributions carryover from 2006

not applied on line 5 or line 7	 0
9 Excess distributions carryover to 2012

Subtract lines 7 and 8 from line 6a	 8,961,884 
10 Analysis of line 9

a Excess from 2007	 135,024
bExcess from 2008	 1,807,264
c Excess from 2009	 2,026,384
d Excess from 2Ol0	 2,806,554
e Excess from 2011	 2,186,658

123581
	 Form 990-PF (2011)

12-02-11



Form ggO-PF(2011)	 LINDEN TRUST FOR CONSERVATION
irt-XIV] Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2011, enter the date of the ruling .................................
b Check box to indicate whether the foundation is a ørivate ooeratino foundation described in section

13-3748063	 Page 10

N/A

2 a Enter the lesser of the adjusted net

income from Part I or the minimum

investment return from Part X for

each year listed	 ..........................
Li 85% of line 2a ..............................
c Qualifying distributions from Part XII,

line 4 for each year listed ...............
ci Amounts included in line 2c not

used directly for active conduct of

exempt activities ...........................
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2c ............
3 Complete 3a, b, or c for the

alternative test relied upon:
a Assets' alternative test - enter:

(1) Value of all assets ..................

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b *Endowment" alternative test -enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed ..........................................

c"Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ............

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(8)(iii) .........

(3) Largest amount of support from

an exempt organization ............

Tax year	 Prior 3years
(a) 2011	 (b) 2010	 (c) 2009	 (ci) 2008	 1	 (e) Total

Supplementary Information (Complete this part only if the foundation had
	

or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5000). (See section 507(d)(2).)

NONE
Li List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here 00, E1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

Li The form in which applications should be submitted and information and materials they should include:

C Any submission deadlines:

ci Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11	 Form 990-PF (2011)



13-3748063 Page 11

I Part XV I Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient	 If recipient is an individual,
show any relationship to 	 Foundation	 Purpose of grant or

Name and address (home or business) 	 any foundation manager 	 status of	 contribution	 Amount
or substantial contributor 	 recipient

a Paid during the year

CARNEGIE INSTITUTION OF WASHINGTON	 /	 PUBLIC CHARITY DEPARTMENT OF GLOBAL

1530 P STREET, NW	 ECOLOGY

WASHINGTON, DC 20005   	 5,000.

COALITION FOR RAINFOREST NATIONS	 /	 PUBLIC CHARITY REDUCTION IN EMISSIONS

SECRETARIAT	 FROM DEFORESTATION AND

370 LEXINGTON AVENUE, 26TH FLOOR	 DEGRADATION

NEW YORK, NY 10017   	 90,000.

COALITION FOR RAINFOREST NATIONS	 /	 PUBLIC CHARITY REDUCING CARBON

SECRETARIAT	 EMISSIONS FROM COASTAL

370 LEXINGTON AVENUE, 26TH FLOOR	 ECOSYSTEMD

NEW YORK, NY 10017   	 89,932.

CHESAPEAKE BAY COMMISSION 	 /A	 PUBLIC CHARITY h MARKET-BASED

60 WEST STREET, SUITE 406 	 hPPROACH TO NUTRIENT

ANNAPOLIS, MD 21401	 POLLUTION IN THE

CHESAPEAKE BAY	 96,700.

CHESAPEAKE BAY FOUNDATION	 /A	 PUBLIC CHARITY MARKET-BASED

6 HERNDON AVENUE	 PPROACH TO NUTRIENT

ANNAPOLIS, MD 21403	 OLLUTION IN THE

1HESAPEAKE BAY	 105,000.

Total	 S.ELC.Q.NT.I.N.UAT.I.O....S..ET..(.S.)................................................. Blo. 3a	 1,840,712.

b Approved for future payment

COALITION FOR RAINFOREST NATIONS	 /A	 PUBLIC CHARITY REDUCING CARBON

SECRETARIAT	 EMISSIONS FROM COASTAL

370 LEXINGTON AVENUE, 26TH FLOOR	 ECOSYSTEMS

NEW YORK, NY 10017   	 218,333.

COALITION FOR RAINFOREST NATIONS	 /	 PUBLIC CHARITY IEDUCTIONS IN

SECRETARIAT	 3MISSIONS FROM

370 LEXINGTON AVENUE, 26TH FLOOR	 DEFORESTATION AND

NEW YORK, NY 10017 	 DEGRADATION	 62,500.

CHESAPEAKE BAY COMMISSION	 IA	 PUBLIC CHARITY MARKET-BASED

60 WEST STREET, SUITE 406	 LPPROACH TO NUTRIENT

ANNAPOLIS, MD 21403	 OLLUTION IN THE

HESAPEAKE BAY	 56,687.

Total	 CO.NT.I.N.UT. TON ... SE.T..(.S.) ................. ............................... 0. 3b	 1,079,718.

Form 990-PF (2011)
123611 12-02-11

Form 9
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-	 LINDEN TRUST FOR CONSERVATION 	 13-3748063
TartXVI Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

	

Recipient	 If recipient is an individual,
show any relationship to	 Foundation	 Purpose of grant or

Name and address (home or business) 	 any foundation manager	 status of	 contribution
or substantial contributor	 recipient

	

CONSERVACION PATAGONICA	 IA	 'UBLIC CHARITY ENERAL OPERATING

BUILDING 1062, FT. CRONKHITE

SAUSALITO, CA 94965

Amount

5 000

DUKE UNIVERSITY/NICHOLAS INSTITUTE

2111 CAMPUS DRIVE, ROOM 204

DURHAM , NC 27708	 -

ENVIRONMENTAL DEFENSE FUND

257 PARK AVENUE SOUTH

NEW YORK. NY 10010

ENVIRONMENTAL DEFENSE FUND
	

IA

257 PARK AVENUE SOUTH

NEW YORK, NY 10010

ENVIRONMENTAL DEFENSE FUND

257 PARK AVENUE SOUTH

NEW YORK, NY 10010

IC CHARITY REDUCING CARBON

MISSIONS FROM COASTAL

ECOSYSTEMS	 50,000.

IC CHARITY 3ENERAL OPERATING

25,000.

IC CHARITY h MARKET-BASED

PPROACH TO NUTRIENT

POLLUTION IN THE

CHESAPEAKE BAY	 13,700.

IC CHARITY kITIGATION BANKING

50000

FOREST TRENDS ASSOCIATION	 IA

1050 POTOMAC STREET, NW

WASHINGTON, DC 20007	 -

ASSOCIACION COSTA RICA POR SIEMPRE

	
r

OFICENTRO FORUM I, EDIFICIO G, 7 PISO

SAN JOSE, COSTA RICA 

FOUNDATIONS OF SUCCESS 	 1/A

4109 MARYLAND AVENUE

BETHESDA, MD 20816	 -

THE HEINZ CENTER	 1/A

900 17TH STREET, NW, SUITE 700

WASHINGTON, DC 20006	 -

IPAM - INTERNATIONAL PROGRAM AMAZONN/A

ENVIRONMENTAL RESEARCH INSTITUTE

3180 18TH STREET, SUITE 205

SAN FRANCISCO, CA 94110	 -

C CHARITY GENERAL OPERATING

5,000.

CHARITYAND CONSERVATION IN

COSTA RICA

149,500

CHARITY 6ROJECT FINANCE FOR

2.461.

CHARITY 3ENERAL OPERATING

5,000

CHARITY REDUCTIONS IN

MISSIONS FROM

EFORESTATION AND

25,000.

1 454 080.

123631 08-03-11



	

LINDEN TRUST FOR CONSERVATION	 13-3748063
-- L! rtXV Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient	 If recipient is an individual,
--	 show any relationship to	 Foundation	 Purpose of grant or

Name and address (home or business) 	 any foundation manager	 status of	 contribution	 Amount
or substantial contributor	 recipient

IUCN (INTERNATIONAL UNION FOR	 /A	 PUBLIC CHARITYEDUCING CARBON

CONSERVATION OF NATURE)	 MISSIONS FROM COASTAL

74940

MASSACHUSETTS INSTITUTE OF TECHNOLOGY IA

77 MASSACHUSETTS AVENUE

CAMBRIDGE , MA 02139	 -

NATURAL RESOURCES DEFENSE COUNCIL 	 IA

40 WEST 20TH STREET

NEW YORK, NY 10011

NATURAL RESOURCES DEFENSE COUNCIL 	 IA

40 WEST 20TH STREET

NEW YORK, NY 10011	 -

OPEN SPACE INSTITUTE	 IA

1350 BROADWAY, SUITE 201

NEW YORK, NY 10018	 -

PACIFIC FOREST TRUST	 IA

1001-A O'REILLY AVENUE

SAN FRANCISCO, CA 94129

RAINFOREST ALLIANCE
	

/A
665 BROADWAY, SUITE 500

NEW YORK, NY 10012

RESOURCES FOR THE FUTURE
	

/A
1616 P STREET, NW

WASHINGTON, DC 20036

RESOURCES FOR THE FUTURE	 IA

1616 P STREET, NW

WASHINGTON, DC 20036

THE NATURE CONSERVANCY	 IA

4245 NORTH FAIRFAX DRIVE, SUITE 100

ARLINGTON, VA 22203

Total from continuation sheets ........................................................

C CHARITY (IT ENERGY INITITIVE

100.000

C CHARITY k MARKET-BASED
A
PPROACH TO NUTRIENT

POLLUTION IN THE

C HESAPEAKE BAY
	

55,000.

C CHARITY ENERAL OPERATING

10.000

C CHARITY ISENERAL OPERATING

5 000

C CHARITY 3ENERAL OPERATING

5.000

C CHARITY GENERAL OPERATING

5.000.

C CHARITY OENERAL OPERATING

100.000

C CHARITY CENTER FOR MANAGEMENT

)F ECOLOGICAL WEALTH

250,000.

C CHARITY ^AND CONSERVATION IN

OSTA RICA

123631 08-03-11



	

LINDEN TRUST FOR CONSERVATION 	 13-3748063
I PartXV I Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

	

Recipient	 If recipient is an individual,
show any relationship to 	 Foundation	 Purpose of grant or

Name and address (home or business)	 any foundation manager	 status of	 contribution	 Amount
or substantial contributor	 recipient

	

THE NATURE CONSERVANCY	 IA	 'UBLIC CHARITY 3ENERAL OPERATING

25.000.

WILDLIFE CONSERVATION SOCIETY 	 IA

2300 SOUTHERN BOULEVARD

BRONX, NY 10460	 -

WILDLIFE CONSERVATION SOCIETY 	 'IA

2300 SOUTHERN BOULEVARD

BRONX, NY 10460	 -

THE WOODS HOLE RESEARCH CENTER 	 'IA

149 WOODS HOLE ROAD

FALMOUTH, MX 02540

WILDLIFE CONSERVATION NETWORK 	 'IA

25745 BASSETT LANE

LOS ALTOS, CA 94022

WORLD RESOURCES INSTITUTE	 IA

10 0 STREET, NE, SUITE 800

WASHINGTON, DC 20002

WORLD RESOURCES INSTITUTE	 IA

10 G STREET, NE, SUITE 800

WASHINGTON, DC 20002	 -

WORLD WILDLIFE FUND	 'IA

1250 24TH STREET, NW, P0 BOX 97180

WASHINGTON, DC 20090	 -

IC CHARITY PROJECT FINANCE FOR

4500.

IC CHARITY GENERAL OPERATING

5.000.

IC CHARITY 13ENERAL OPERATING

10,000.

IC CHARITY 3ENERAL OPERATING

5 000.

IC CHARITY k MARKET-BASED

PPROACH TO NUTRIENT

POLLUTION IN THE

CHESAPEAKE BAY
	

115. 000.

IC CHARITY 6ENERAL OPERATING

25,000.

CHARITY NORTHERN GREAT PLAINS

75.000.

WORLD WILDLIFE FUND
	

IC CHARITY GENERAL OPERATING

1250 24TH STREET, NW, P0 BOX 97180

WASHINGTON, DC 20090
	

106 .667.

123631 08-03-11



	

LINDEN TRUST FOR CONSERVATION 	 13-3748063
Part XVI Supplementary Information
3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient	 If recipient is an individual,
show any relationship to 	 Foundation	 Purpose of grant or

Name and address (home or business)	 any foundation manager	 status of	 contribution
or substantial contributor	 recipient

CHESAPEAKE BAY FOUNDATION	 IA	 PUBLIC CHARITY h MARKET-BASED
6 HERNDON AVENUE	 hPPROACH TO NUTRIENT
ANNAPOLIS, MD 21403	 POLLUTION IN THE

CHESAPEAKE BAY

ENVIRONMENTAL DEFENSE FUND	 F/A	 UBLIC CHARITY ITIGATION BANKING

257 PARK AVENUE SOUTH

NEW YORK, NY 10010

45 000

50,000

Amount

FOREVER COSTA RICA ASSOCIATIONN/A

OFICENTRO FORUM I, EDIFICIO 0, 7 PISO

SAN JOSE, COSTA RICA	 -

IPAM - INTERNATIONAL PROGRAM AMAZON	 IA

ENVIRONMENTAL RESEARCH INSTITUTE

3180 18TH STREET, SUITE 205

SAN FRANCISCO, CA 94110	 -

IUCN (INTERNATIONAL UNION FOR	 IA

CONSERVATION OF NATURE)

1630 CONNECTICUT AVENUE, NW, SUITE 300

WASHINGTON, DC 20009 	 -

RESOURCES FOR THE FUTURE

1616 P STREET, NW

WASHINGTON, DC 20036	 -

THE NATURE CONSERVANCY	 IA

4245 NORTH FAIRFAX DRIVE, SUITE 100

ARLINGTON, VA 22203

ION CHARITY LAND CONSERVATION IN

COSTA RICA

IC CHARITY IEDUCTIONS IN

MISSIONS FROM

EFORESTATION AND

EGRADATION

IC CHARITY EDUCING CARBON

MISSIONS FROM COASTAL

CHARITY CENTER FOR MANAGEMENT

F ECOLOGICAL WEALTH

CHARITY ICOSTA RICA

114.530

250 000

50.000

75 000

47,668

/A	 PUBLIC CHARITY kMERICAN BISON SOCIETY

/A	 PUBLIC CHARITY k MARKET-BASED

rH

PROACH TO NUTRIENT

LLUTION IN THE

ESAPEAXE BAY

WILDLIFE CONSERVATION SOCIETY

2300 SOUTHERN BOULEVARD

BRONX, NY 10460

WORLD RESOURCES INSTITUTE

10 G STREET, NE, SUITE 800

WASHINGTON, DC 20002

50 000

60.000

123635 08-03-11



Form g9O-PF(2011)	 LINDEN TRUST FOR CONSERVATION 	 13-3748063 Page 12

1 PartXVlA I Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. 	 Unrelated business income	 Excled by section 512, 513, or 514 	 (e)
(a)	 (b)	 (d)	 Related or exempt

sion
1 Program service revenue: 	

Business	 Amount	 Amount	 function incomecode

a

b

e

g Fees and contracts from government agencies ..........___________

2 Membership dues and assessments ............................___________

3 Interest on savings and temporary cash

investments	 ..  	 14	 783.
4 Dividends and interest from securities	 .......................___________	 14	 374, 196. ........_____
5 Net rental income or (loss) from real estate: 	 .......	 ,:...	 ..: ..:	 •..:.:. :;.	 .

a Debt-financed property ........................................__________

b	 Not debt-financed property .......................... .......... .__________

6 Net rental Income or (loss) from personal

property ................................................................__________
7 Other investment income

8 Gain or (loss) from sales of assets other

	

than inventory ......................................................... 	 18	 352,426.
9 Net income or (loss) from special events ..................... .___________

10 Gross profit or (loss) from sales of inventory ............... .____________

11 Other revenue: 	 -

a PRIVATE EQUITY
b INVESTMENT INCOME  	 14	 162,451.
C

ci

e

12 Subtotal. Add columns (b), (d), and (e) ..........................,.:;,°:.: .,,. 	 0 . - .°	 889,856. 1	0
13 Total. Add line 12, columns (b), (d), and (e) .................................................................................................................. 13 	 889,856.
(See worksheet in line 13 instructions to verify calculations.)

.I Relationship of Activities to the Accomplishment of Exempt Purposes

123621
12-02-11	 Form 990-PF (2011)



Form ggO-PF(2011)	 LINDEN TRUST FOR CONSERVATION 	 13-3748063 Page 13

I Part XVII I Information Regarding Transfers To and Transactions and Relationships With Noncharitable
-	 Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of 	 :	 Yes Np...
the Code (other than section 501(c)(3) organizations) or in section 527 relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash ...............................................................................................................................................................................1i(1) 	-	 X

(2) Otherassets .................. ............................... ............. ............................................... ............................................ .......... 	.-
b Other transactions:

(1) Sales of assets to a noncharitabie exempt organization .................. .......................................................................................... .-
(2) Purchases of assets from a noncharitable exempt organization ....................................................................................................i.() 
(3) Rental of facilities, equipment, or other assets ........................................................................................................................
(4) Reimbursement arrangements ..............................................................................................................................................1bfJ -	 X

(5) Loans or loan guarantees ....................................................................................................................................................1b() -	 X

(6) Performance of services or membership orfundraising solicitations 	 ........................................................................................... 
C Sharing of facilities, equipment, mailing lists, other assets, or paid employees .... ................................................................................iL -
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? ..............................................................................LI Yes 	 X No

Name of c
	

of organization
	

Descriotion of

N/A

(other than taxpayer) is ba
Sign I	

anI and belief, it is	 correc,	 e.Declretiof preparer (oth
i Under penaltiesof pa	

t
, I declare th	 ye	 mined this return, including accompanying

Here l
Signa re of or or tru Date

Print/Type preparer's name 

THOMAS F. BLANEY,
Paid	 CPA, CFE 
Preparer I Firm's name O'CONNOR DAVIES MUNNS & I
Use Only I

Firm's address 665 FIFTH AVENUE
NEW YORK, NY 10022

	

ules and statements, and to the best of my knowledge 	
May the IRS discuss this

all i rmalion of Which preparer has 	 ledge.	 return with the preparer
shown below (see instr.)?Tow Yes LI No

Titl

I Date
self- employed	 I
Check	 if I PTIN

I P00234022

INS, LLP	 IFirm'sElN'13-3385019

212-286-2600

Form 990-PF (2011)

123622
12-02-11



	

LINDEN TRUST FOR CONSERVATION 	 13-3748063
Form 990-PF, Part Vu-B, Line 5c - Expenditure Responsibility Statement

Recipient's Name and Address 	 NO. 1	 Grant Amount	 Date of Grant Amount Expended Verification Date

£SOCIACION COSTA RICA FOR SIEMPRE

)FICENTRO FORUM I, EDIFICIO G. 7 PISO

SAN JOSE, COSTA RICA	 199,500. 09/12/11	 149,500. 03/31/12

Purpose of Grant

PROVIDE FUNDING TO THIS NON-PROFIT ORGANIZATION IN COSTA RICA FOR THEIR

PROGRAM TO DESIGN AND IMPLEMENT A NATIONAL CONTROL AND SURVEILLANCE SYSTEM

FOR ALL THE MARINE TERRITORY IN COSTA RICA. TO MEET THE PROGRAM OF WORK ON

PROTECTED AREAS GOALS RELATED TO DRAMATICALLY EXPANDING THE PROTECTION OF

MARINE ECOSYSTEMS TO INCREASE MARINE REPRESENTATION IN THE PROTECTED AREAS

SYSTEM.

Date of Reports by Grantee	 Diversions by Grantee
[ARCH 31, 2012	 TO OUR KNOWLEDGE THE GRANTEE HAS NOT DIVERTED ANY

PORTION OF THE FUNDS

Results of Verification

QUALITATIVE REPORTS THROUGH MARCH 31, 2012 WERE RECEIVED. SUBSEQUENT

QUALITATIVE REPORTS ARE SCHEDULED AS WELL AS FINANCIAL REPORTS DUE DECEMBER

15TH OF THE YEARS 2012, 2013, AND 2014

Recipient's Name and Address 	 Grant Amount	 Date of Grant Amount Expended Verification Date

Purpose of Grant

Date of Reports by Grantee	 Diversions by Grantee

Results of Verification

123661
09-08-11











	

LINDEN TRUST FOR CONSERVATION 	 13-3748063

FORM 990-PF	 GAIN OR (LOSS) FROM SALE OF ASSETS 	 STATEMENT 1

(A)
	

MANNER	 DATE
DESCRIPTION OF PROPERTY	 ACQUIRED ACQUIRED DATE SOLD

PUBLICLY TRADED SECURITIES	 PURCHASED VARIOUS	 VARIOUS

(B)	 (C)	 (D)	 (E)	 (F)
GROSS	 COST OR	 EXPENSE OF

SALES PRICE	 OTHER BASIS	 SALE	 DEPREC.	 GAIN OR LOSS

3,124,706.	 2,972,503.	 0.	 0.	 152,203.

(A)	 MANNER	 DATE
DESCRIPTION OF PROPERTY	 ACQUIRED ACQUIRED DATE SOLD

PUBLICLY TRADED SECURITIES SEE ATTACHMENT B 	 DONATED VARIOUS	 VARIOUS

(B)	 (C)	 (D)	 (E)	 (F)
GROSS	 VALUE AT	 EXPENSE OF

SALES PRICE	 TIME OF ACQ.	 SALE	 DEPREC.	 GAIN OR LOSS

2,995,956.	 3,030,569.	 0.	 0.	 -34,613.

(A)
	

MANNER	 DATE
DESCRIPTION OF PROPERTY	 ACQUIRED ACQUIRED DATE SOLD

PRIVATE EQUITY	 PURCHASED

(B)
	

(C)
	

(D)
	

(E)	 (F)
GROSS
	

COST OR
	

EXPENSE OF
SALES PRICE
	

OTHER BASIS
	

SALE
	

DEPREC.	 GAIN OR LOSS

0.	 0.	 221,612.

CAPITAL GAINS DIVIDENDS FROM PART IV
	

13,224.

TOTAL TO FORM 990-PF, PART I, LINE 6A	 352,426.

STATEMENT(S) 1



LINDEN TRUST FOR CONSERVATION 	 13-3748063

FORM 990-PF	 DIVIDENDS AND INTEREST FROM SECURITIES 	 STATEMENT 2

SOURCE

DIVIDENDS AND INTEREST FROM
PRIVATE EQUITY
DIVIDENDS AND INTEREST FROM
SECURITIES

TOTAL TO FM 990-PF, PART I, LN 4

CAPITAL GAINS COLUMN (A)
DIVIDENDS	 AMOUNT

	

0.	 2,922.

	

384,498.	 13,224.	 371,274.

	

387,420.	 13,224.	 374,196.

GROSS AMOUNT

2,922.

FORM 990-PF	 OTHER INCOME	 STATEMENT 3

DESCRIPTION

PRIVATE EQUITY - THRU K-iS
PRIVATE EQUITY INVESTMENT INCOME

(A)
-	 REVENUE

PER BOOKS

0.
162,451.

(B)
NET INVEST-
MENT INCOME

24,054.
0.

24,054.TOTAL TO FORM 990-PF, PART I, LINE 11 	 162,451.

(C)
ADJUSTED

NET INCOME

FORM 990-PF	 LEGAL FEES	 STATEMENT 4

(A)
	

(B)
	

(C)	 (D)
EXPENSES NET INVEST-	 ADJUSTED	 CHARITABLE

DESCRIPTION	 PER BOOKS MENT INCOME NET INCOME 	 PURPOSES

FACIO AND CANAS
	

2,231.	 2,231.
SULLIVAN AND CROMWELL
	

6,000.	 6,000.
BARRY SPERGEL
	

750.	 750.

TO FM 990-PF, PG 1, IN 16A
	

8,981.	 0.	 8,981.

STATEMENT(S) 2, 3, 4
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FORM 990-PF	 ACCOUNTING FEES	 STATEMENT 5

(A)
EXPENSES

DESCRIPTION	 PER BOOKS

OWEN J. FLANAGAN & COMPANY 	 10,000.

TO FORM 990-PF, PG 1, LN 16B ,	 10,000.

(B)	 (C)	 (D)
NET INVEST-	 ADJUSTED	 CHARITABLE
MENT INCOME NET INCOME	 PURPOSES

	

0.	 10,000.

	

0.	 10,000.

FORM 990-PF	 OTHER PROFESSIONAL FEES	 STATEMENT 6

DESCRIPTION

CARTWHEEL - IT SUPPORT
REDSTONE STRATEGY GROUP -

(A)
EXPENSES
PER BOOKS

14,180.

(B)	 (C)
NET INVEST-	 ADJUSTED
MENT INCOME NET INCOME

355.

(D)
CHARITABLE
PURPOSES

13,825.

RESEARCH LLW U1 uw	 405,869.	 0.	 405,869.
INVESTMENT MANAGEMENT FEES	 197,705.	 197,705.	 0.

TO FORM 990-PF, PG 1, LN 16C	 617,754.	 198,060.	 419,694.

FORM 990-PF	 TAXES	 STATEMENT 7

DESCRIPTION

FOREIGN TAX WITHHELD
FOREIGN TAX WITHHELD -
THUR K-iS

(A)
EXPENSES
PER BOOKS

809.

go

(B)
NET INVEST-
MENT INCOME

809.

912.

(C)	 (D)
ADJUSTED	 CHARITABLE

NET INCOME	 PURPOSES

[op

Ap

TO FORM 990-PF, PG 1, IN 18
	

809.	 1,721.	 0.

STATEMENT(S) 5, 6, 7
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13-3748063

FORM 990—PF	 OTHER EXPENSES	 STATEMENT 8

(A)
	

(B)
	

(C)
	

(D)
EXPENSES NET INVEST-	 ADJUSTED
	

CHARITABLE
DESCRIPTION	 PER BOOKS MENT INCOME NET INCOME

	
PURPOSES

PAYROLL PROCESSING FEES
	

4,138.	 104.	 4,034.
INSURANCE
	

5,820.	 145.	 5,675.
REPAIRS AND MAINTENANCE
EXPENSE
	

21,766.	 700.	 21,066.
TELEPHONE EXPENSE
	

27,934.	 698.	 27,236.
INFORMATION TECHNOLOGY
	

5,101.	 128.	 4,973.
FILING FEES
	

1,500.	 0.	 1,500.
SUBSCRIPTIONS AND DUES
	

17,376.	 0.	 17,376.
EQUIPMENT AND FURNISHINGS
	

33,709.	 1,079.	 32,630.
OFFICE EXPENSES
	

18,085.	 430.	 17,655.
BANK FEES
	

76.	 2.	 74.
OTHER INVESTMENT EXPENSES -
THUR K—iS	 0.	 103,017.	 0.

TO FORM 990—PF, PG 1, LN 23 	 135,505.	 106,303.	 132,219.

FORM 990—PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES	 STATEMENT 9

DESCRIPTION	 AMOUNT

TAX ADJUSTMENT TO CORRECT COST BASIS
	

959,897.

TOTAL TO FORM 990—PF, PART III, LINE 3
	

959,897.

FORM 990—PF	 U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS 	 STATEMENT 10

U.S. OTHER	 FAIR MARKET
DESCRIPTION	 GOV'T GOV'T BOOK VALUE	 VALUE

SEE ATTACHMENT A	 X	 148,172.	 152,841.

TOTAL U.S. GOVERNMENT OBLIGATIONS 	 148,172.	 152,841.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990—PF, PART II, LINE bA
	

148,172.	 152,841.

STATEMENT(S) 8, 9, 10
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FORM 990-PF	 CORPORATE STOCK	 STATEMENT 11

FAIR MARKET
DESCRIPTION
	

BOOK VALUE
	

VALUE

SEE ATTACHMENT A
	

4,176,142.	 4,396,202.

TOTAL TO FORM 990-PF, PART II, LINE lOB
	

4,176,142.	 4,396,202.

FORM 990-PF	 CORPORATE BONDS	 STATEMENT 12

FAIR MARKET
DESCRIPTION
	

BOOK VALUE	 VALUE

SEE ATTACHMENT A
	

4,805,060.	 4,993,207.

TOTAL TO FORM 990-PF, PART II, LINE 10C
	

4,805,060.	 4,993,207.

FORM 990-PF	 OTHER INVESTMENTS	 STATEMENT 13

DESCRIPTION

MUTUAL FUNDS (SEE ATTACHMENT A)
EXCHANGE TRADED FUNDS (SEE
ATTACHMENT A)
HEDGE FUNDS AND PRIVATE EQUITY (SEE
ATTACHMENT A)

BOOK VALUE

2,531,468.

1,753,209.

8,956,798.

FAIR MARKET
VALUE

2,517,826.

2,071,134.

10,609,897.

VALUATION
METHOD

COST
COST

COST

TOTAL TO FORM 990-PF, PART II, LINE 13
	

13,241,475.	 15,198,857.

STATEMENT(S) 11, 12, 13



H
H H	 II -
HIH IIIIHIIIIIIIIIII	 H

IIiHIIIllHIIIIOIOHIIIIH1IllhIIHHIHIIIII H

IItiIIIIHIIlHIHHIIHIIHIllIllIllIHHHIIIIE1 II

H	 H

H HIIIIIIIIIIIIIIIIIIIIIHIHHHIIHIHIIII II

IIEIIHIHIIHQIIHIIIIIIIIIllIHHOIHIIIIllhI H

HIIIIIIHHIIOHIfiIHHHIlIllhIHHI011hIIIJ H

•	 H

III !1IIOIII1!!IIHIIHhIihIHI VdIHOIHI1IH HIIiHllIllOIHhIIIIHIIIllhIIIllHllHIIllhIIII II
H	 II

.. 	 . 	 ....... 	.....



LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Investment
Account Statement

Statement Period. 12/0112011 -12/31/2011

Portfolio Holdings

	

AcWq
	

owing	 Chem#	 Awu.d	 kic.,e	 30-Diy	 0JTe*
Au	 6ce	 Inc.e	 ThitYeai	 Yield	 Yield

Cash, Money Funds, and FDIC Deposits

FDIC Inszed Bank Deposits

BANK DEPOSIT PROGRAM
5,527290	 12/01/11	 C92009445	 12J30111	 5,521.42	 51523.69	 0.16	 24.92	 N/A	 N/A
Total FDIC Insured Bank Deposits 	 $5,527.42	 $5,527.69	 $0.16	 $24.92

Total Cash, Money Funds, and FDIC Deposits
	

$5,527.42	 $5,527.69
	

$24.92

Ui$tCot

Mutual Funds

I&n4 Funds

1.EGG MASON WESTERN ASSET HIGH INCOME
FUND U.ASSA
CUSP. 524S9F630
Open End Fund
DMdendOptiort Rekwest Capilal Gains Option' Reiovest
24.997.089	 01/11/03'
1,111318	 07125/03'
1,195708	 06/29/83'
1,181.138	 09/26/03'
1.142.029	 10/31/03'
1,145264	 11/28/03'
1.134249	 12/28/03'
1,135335	 01/30/04
1,153.761	 02127/04'
1.110265	 03/26104'
1,039.025	 04/30/04'
1 1066218	 05/28/04'
1.068201
1.012.958	 01/30/04'
1,069265	 06/21104'
1.061.163	 09124/04'
1.062241	 10/29104'
1,063.007	 11/25/04'

umaked
Gaieil.ss

-26,496.92
-1,148.48
-1,076.14
-1,187.73
-1.221.91
-1,260.45
-1,304.52
-1,441.87
-1,390.06
-3.35832
-1,163.71
-1,055.56
-1,090.11
-1.115.81
-1,18629
-1,248.58
-1.321.56
-1.37128

	

11,72128
	

8.15%

	

54951
	

8.15%

	

560.66
	

8.15%

	

55623
	

8.15%

	

535.50
	

8.15%

	

53729
	

8.15%

	

532,13
	

8.15%

	

532.36
	

8.15%

	

541.00
	

8.15%

	

549.06
	

8.15%

	

48720
	

8.15%

	

499.95
	

6.15%

	

501.16
	

8.15%

	

503.11
	

8.15%

	

50138
	

8.15%

	

50039
	

8.15%

	

497.99
	

8.15%

	

49544
	

8.15%

62100
	

110,230.18
	

5.7500
	

143,733.26
6.1300
	

31,88121
	

£1500
	

6,738.53
6.6500
	

37.951,46
	

5.1500
	

6,875.32
6.7500
	

38,01123
	

£7500
	

6,829.50
62200
	

37,18824
	

5.7500
	

6,566.67
6.8690
	

31,849.17
	

5.7500
	

6,588.72
62100
	

7,90920
	

5.7500
	

6,525,38
7.0200
	

37.97025
	

5.7500
	

6,528.18
6.9600
	

803022
	

£1500
	

6,634.16
62100
	

8.09137
	

5.7500
	

6.133,05
62700
	

1,13&1O
	

5.1500
	

5,914.39
6.7400
	

1.18&.31
	

5.1500
	

6,138.15
6.1700
	

31.235,18
	

5.7500
	

6,145.61
6.1900
	

31,28537
	

£7500
	

6,169.50
6.8600
	

37,335.16
	

5.1500
	

6,14&27
62200
	

7.384.11
	

5.7500
	

6,136.19
7.0000
	

7,434.29
	

5.1500
	

6,106.73
7.0400
	

1.483.57
	

5.7500
	

6,11229

ATTACHMENT A-i
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37,532.89
36,863.44
36,904.51
36,945.52
36,988,05

37,031.8$
7,075.61

37,119.18
37,16226
37,205.48
37,249.86
37,295,37
37.340,97
38,004.80
31.4.40.54
38,884.10
37,59533
38,163.79
8,499.78
7,851.62

38,411.75
38,440.84
31,922.72
38,270.90
39,015.17
8.1392Z

38,016.65
9.094.10
8.304,49
8,902.41

38,849.46
8.721.99

310,285.51
8,163.66

39,434.56
310,200.82

9,807.09
9,725.53
9,718.96

39.852,03
39,642.13

.1,389.04
-1.241.67
-1,289.10
-1,123.84

-990.84
-1,041.76
-1,118,11
-1,220.13
.1,245.17
.1,130.48
-1,018.66
-1,053.05
.1,018.27
-1.236.04
-1,148.91
-1,349.65
-1,188.31
-1,199.13
-1.139.28
-1,052.40
-1.181.92
-1,239.82
-1,223.36
-1.348.38
-1,566.93
-1,43428
-1,459.64
-1,623.95
-1.540.92
.1.612.35
-1,464.21
-1,016.95
-1,283.73
-1.136.56
-1.325.63
.1,121,14
-1,037.14

.753,70
-557.64
.488.53
-785.54

5.1500
5.7500
5.1500
5.7500
5.1500
5.7500
5.7500
£1500
5.1500
17500
5.7500
5.1500
£7500
5.7500
5.7500
5.7500
5.7500
5.7500
5.7500
5.1500
5.7500
5.1500
5.7500
5.7500
5.7500
5.7500
5.7500
5.7500
5.7500
5.7500
5.7500
5.1500
5.7500
5.1500
5.1500
5.1500
5.7500
5.1500
5.7500
5.7500
5.7500

6.143,85
5,621.77
5,615.41
5,821.68
5,997.21
5,990.09
5.96550
5,898,45
5,917.09
6,075.00
6,23120
6,242.32
6,262.10
6,168.76
6,291.63
7,534.45
6,507.42
6,964.66
7,350.50
6.19922
1,229.23

7,201.02
6,699.36
6,922.52
7,50824
6,704.94
6,557.01
7,470.15
6,763.57
7,230.06
7,385.25
7,645.04
9,001.78
1,021.10
8,108.93
9,019.68
8,769.95
8,961.83
9,161.32
9,363.50
8,856.59

501.02
458.44
457.92
474.14
489.06
488.48
486.47
481.00
482.52
495.40
508.14
509.05
510.71
551.98
513.07
614.42
530.66
561.95
60023
554.46
589.57
587.22
546.32
564.51
612.28
546.71
534.71
609.17
551.55
589.59
602.25
623.43
734.07
513.04
66126
140.42
715.17
730.81
747.08
763.57
722.23

8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%

WE
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Portfolio Holdings (continued)

Unreized
	

EiI g4 	 htiraleA

Mutual Funds (cth

Mutual Funds (a7th7z/&V
LEGG MASON WESTERN ASSET HIGH INCOME (e'iUnc'4)
1.068.495	 12/17/04'	 1.0500
917.698	 0l/28/05	 7.0200
976.593	 02/25105 	 7.0700
1,012.466	 03124105'	 6.8600
1.042.993	 04/29/05'	 6.1000
1.041.156	 05/21/05'	 6.7500
1,037,419	 061205'	 6.8200
1,025.818	 07/29/05'	 6,9400
1.029.060	 08/26/05'	 6.9600
1.056.522	 09/30105 -	 6.8200
1.083.686	 10/28/05'	 6.6900
1,085,621	 11125105'	 6.7200
109.165	 12/30105'	 6.7400
1.177.176	 01/31106'	 6.8000
1.094.191	 020106	 6.8000
1.310.339	 03131/06'	 6.7800
1,131.725	 04/28106	 6.6000
1,211245	 0010'	 6.1400
1,280.087	 06130106.	 6.6400
1,182.413	 01/31/05'	 6.6400
1,257362	 08/31/06'	 6.6900
1,252.350	 09)29/06'	 6.7400
1,165.106	 10/31/06'	 6.6000
1.203.916	 11130106'	 6.8700
1.305.780	 12/29/06	 6.9500
1,166.017	 01131107'	 6.9800
1,140.349	 02/28/07'	 7.0300
1,299.157	 03/30107'	 1.0000
1.176.273	 04/30107'	 7.0600
1,257.403	 05/31101'	 7.0800
1.284.392	 06/29107'	 6.8900
1,329572	 07/31/07'	 6.5600
1.565.527	 08/31/07'	 6.5100
1,222.105	 09128107'	 6.6800
1,410.248	 10131/01'	 6.6900
1,579.074	 11/301'	 6.4600
1.525208	 12/31107'	 6.4300
1,558.579	 01/310'	 6,2400
1.593.272	 02/29108'	 6.1000
1,628.435	 03/31/08'	 6.0500
1.540276	 04/30108	 62600

ATTACHMENT A-i
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11075301
39,687.58

310.50225

11,093,34
310,011.73
311,152.91

31,253.91
8,639,11

38,104.00
35,248.09

5,655.84
35,53793

34,161.81
34,5935

36,178.17
5,38824

35.505,11
35,782.13
35,148.06
6.258.02
5,532.75

35,469,55
5,108.45

35,441.16
361.82

35,260.36
35.092,48
5,624.19
5,fl525

35,391.13
35,51731
70,356.77

$910,11&53

9,886.15
9,192.02

10,288.14
10,922.39
10,76027
14,608.03
10.66152
12,321.13
11,201.44
1,659.02
8,212.39
1.210.11
5,124,28
5,316.37
6,938.38
5,958.15
5,716.35
6,012.16
5,34320
6,312.91
5,532.75
5,52123
5,620.47
5,250.02

349.01
5,315.83
5,128,16
5.50020
5,229.11
5,218.69
5,283.47

61,214.94
$833,319.61

.876.85

.495.55
-214.11
-170.95
748.54

3,455.12
3,413.61
3,687.42
3,097.44
2,410.93
2,55635
1,732.18

962.41
836.62
16021
569.91
27124
230.03
195.14
54.89
on

5739
.8739

-19174
-12.75
55.47
35.68

-11439
-45.48

-172.44
-294.04

-3.141.83
-$76,798.84

805.19
149.59
83837
890.69
817.47

1,19125
86931

1,00525
913.45
62457
669.70
592.86
41127
43538
565.81
48527
471.05
49028
435.12
514.80
451.18
450.13
45834
428.13

28.41
433.49
418.19
44931
426.41
42531
430.85

5,48121
$67,955.11

5.1500
5.7500
5.7500
5.1500
5.7500
5.1500
6.7500
5.7500
5.7500
5.7500
5.7500
5.7500
5.7500
£7500
5.1500
5.7500
5.7500
5.7500
5.7500
5.7500
5.7500
5.7500
£7500
5.1580
6.1500
5.7500
5.7500
5.7500
£7500
£1500
£7500
5.7500

8.15%
8.15%
8.15%
8.15%
8,15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
815%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
8.15%
&1S%
8.15%
8.15%

'I
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EIN # 13-3748063

Investment
Account Statement

Statement Period: 12/01/2011 .1213112011

Portfolio Holdings (conilriued)

arearuza
	

E%t.ae4	 htiaated
Unit Co

Mutual Funds (

P*jiI Funds (citz

LEGG MASON WES1W ASSET HIGH INCOME (riAet
1.119.331	 OS/3D/GB'	 62600
11598.611	 06/30108'	 6.0600
1.189242	 01131108'	 5.8100
1,899.545	 00(29/08'	 52400
1.871.351	 10(01/06'	 53500
2,540.526	 11/0308'	 4.3900
1,855220	 12(01/08'	 3.9100
2,143.849	 01/02/09'	 4.0300
1.948.011	 02/02/09'	 4.1600
1.332.003	 03/02/09'	 3.9400
1,428242	 04/01/09	 3.9600
1,264368	 05/01/09'	 43800
891.180	 06(01(09'	 4.6100
929204	 07/01(09'	 4.8500
1,206.674	 03(03t09	 5.1200
1,036.200	 03(01(09'	 52000
1,004382	 10(01/00'	 5.4800
1,045.593	 11/02(09'	 53300
929253	 12(01109'	 53400
1,001.898	 01/04/10 •	 5.1000
962217	 02101/10'	 5.1500
961251	 03/01110'	 53900
911.474	 04101110'	 5.8400
913.047	 05/03(10'	 5.9600
60.708	 05/20/10'	 5.9600
924.492	 06101/10'	 5.6900
891253	 01/01110'	 5.1100
958221	 08(02/10'	 53100
909.526	 09101/10'	 5,80(X)
901,596	 10(01/10 •	 5.9400
918.885	 11/01/10'	 6.0100
11,699,554	 Renvestments to Date' 	 6.0190
144,825.160	 Total

ATTACHMENT A-I
Page 3 of 6



38,04421
312,31728
12.433.86

312,490.71
312,548.06
312,606.62
312,665.19
12,560.94

312,263.55
313,93322
312,358.98
313,700.87
15,20823

314,010.33
14,152.42

314,752.90
314,010.02
314,160.76
315,49324
313,967.32
313.67959

15,582.59
314,101,84
316,317.68
16.521.45

316,213.42
311,117.02
314,132.62
315,933.60
311,145.20
315,532.55
316.066,59
315,310.41
314.999,31
15504.18

375,575,69
15.419.91

1,717.88
11,874.28
11,928.57
12,035.57
12,287.80
12,290.53
12,311.31
12,209.97
11,903.49
13,746.06
12,276,12
13,700.81
15,324.15
13,947.03
14,510.94
14,446.91
13.66457
13,58528
14,906.68
13,497.66
13,104.65
14.99188
13,548.43
15,792.08
16,354.26
16,431.23
11.961,58
14,175.51
15,933.61
17,516.20
15,961.37
16,465.14
15,038.32
16,068.95
16,397.23
11,894.96
11,110.74

6.8900
6.8900
6.8900
63600
6.7500
6.7800
6.8000
62000
62100
6.1000
6.6600
6.6100
63600
6.6400
6.7200
6.7500
6.8100
6.8900
6.8700
62400
63000
6.8100
6.8800
6.8300
6.6800
6.5200
6.5200
6.5900
6.6100
6.4700
6.4300
6.4500
6.3100
6.1700
62500
6.1600
5.9800

6.6100
6.6100
6.5100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.5100
6.6100
6.6100
6.6100
5.6100
6.6100
6.5100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100

-32693
-503.00
-50529
-45520
-260.26
-316.09
-35320
-350.97
-360.16
-181.16

-9286
0.00

115.92
533()

-241.48
-305.99
-413.45
-515.48
-586.36
-469.66
-514.94
-589.73
-553.41
-525.60
-173.19
223.81
24436

42.89
0.01

37100
434.82
398.55
727.91

1,069.64
893.05

1,21827
1,630.83

347.13
534.07
536.51
541.32
552.67
552.79
553.13
549.17
535.39
61826
55215
516.23
689.24
627.30
652.65
649.78
614.60
611.03
670.47
60729
589.41
674.34
609.37
710.29
135.57
739.30
807.86
63758
716.65
787.83
118.17
140.56
721.36
722.74
73730
804.81
169.60

4-49%
4.49%
4-49%
4.49%
4.49%
4.49%
4.49%
4.49%
4-49%
4.49%
4.49%
4-49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4-49%
4.49%
4.49%
4-49%
4.48%
4.49%
4.49%
4.49%
4.49%
4.49%
4-49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%

I
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EIN # 13-3748063

Portfolio Holdings (continued)

Matt Ve	

Urteakred
	

Escolled	 (iied

Mutual Funds (awthimi)

Mutual Funds (14tw41

LEGG MASON WESTERN ASSET STRATEGIC
INCOME FUND CLASS A
CUSW 52469F754
Open End Fund
Dividend Option: Reinvest Capital Gains Option: Reivest
1,161.607	 06/24105'
1,196.412	 07129/05'
1,804.624	 0205'
1.820.803	 09t30/05'
1,858.972	 10128/05
1.859.383	 11/25/05'
1,862328	 12/30/05'
7,847.197	 01/31/06'
1,800.830	 02128/06'
2.019.585	 03/31106'
1.857.204	 04/28/06'
2.072J49	 05131/06'
2.31 8.328	 06/30/06'
2,109.989	 01/31166'
2,195301	 08/31/06'
2,185.615	 09/29/56'
2.067251	 10/31/06'
2.055283	 11/30/0€'
2.255202	 12/29/06'
2,042.006	 01/31/07'
1.982.549	 02/28/07'

I 2.258208	 03/30/01'
2.049.686	 04/30107'
2.389.119	 05131101'
2.474.169	 06/29/07'
2.486.721	 07/31/07'
2,717.334	 08131/07'
2,144.555	 09/28107'
2.410.530	 10/31/07'
2,649.954	 11/30/07'
2,415538	 12131/01'
2.490.944	 01131108'
2.426.312	 02/29/08'
2.431.006	 03/31/08'
2,480.669	 04/30/08'
2,707255	 05/30106'
2,588.614	 06130168'

i0aSDSAX
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314,029.28
12,53924

311,594,86
13,1 23.41

311,462.69
312,266.31
311,790.96
310,101.10

385.82
'10,598.47

9,910.79
310,438.19

39,603.10
310,308.10

38,835.44
38,955.46
'9,091,08
37,795.48
39,312.51
38,043.34
'1.997,81
'8,661.11
37,115.32
35,528.10

3386.76
35,895.79
35,141.51
13,118,32
3,156.81
321 3.96

15,934.28
14,144.09
14,114.55
17.848,92
16,364.66
10.313,94
15,433.32
12.795.09

505.00
14,297.12
12,120.45
12,969.25
11,196.61
11.995,81
10.139,29
9,965.59

10.048,83
8.511,04

10.22520
8,659.03
8,610.09
9,218.76
7.41730
5,865.92

406.44
6,171.14
5,316.51
3,190.13
3,195.48
3238.46

6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.5100
6.6100
6.61 00
6.6100
6.6100
6.6100
6.6100
6.61 00
6.6100
6.6100
6.6100
6.5100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100
6.6100

1,904.40
1,904.85
2,519.69
4,125.51
4,901.97
4,047.63
3,642.36
3,693.99

119.18
3,698.65
2,809.66
2,531.05
2,19531
1,661.17
1,303.85
1,010.13

957.15
121.56
912.69
615.69
61222
617.65
361.98
33722

19.68
28035
168.90
72.41
38.61
24.50

716.68
635.16
634.23
802.80
736.04
133.16
694.15
520.47

22.71
643.05
572.13
583.32
530.61
539.54
456.04
44823
451.97
383.07
459.90
389.46
38726
417.33
336.31
263.83

18.28
211.83
239.13
143.51
143.72
145.66

4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%
4.49%

Um
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EIN # 13-3748063

Investment
Account Stateme,,t

Statement Period: 12101/2011 - 12131/2011

Portfolio Holdings (continued)

urnaked

SiGm 	 Uok co	 co Bmis	 aa1
	

A1I23i bco

Mutual Funds	 twO

Mu Fth (=*uO
LEGG MASON WESTERN ASSET STRATEGIC (athi?
2.410.632	 01131108'	 5.8200
2.139.802	 08(29/08'	 5.8600
2.135.333	 10/01108	 5.4300
2.700290	 11/03/08'	 4.8500
2,415.743	 12101/08	 4.6300
2.468.070	 01102109'	 4.9700
2,334.844	 02102/09'	 5.0500
2,081.004	 03102/09'	 4.8400
76.400	 03116/09'	 5.0500
2.162.953	 04/010'	 4.9000
1.924.425	 05/01109'	 5.1500
1.962.066	 06/01/09'	 5.3200
1,784.963	 07/01109'	 53600
1 1814.806	 08/03/09 •	 5.6800
1.533.931	 09(01/08'	 5.7600
1.507.653	 10101109'	 5.9400
1.520247	 11/02109'	 5.9800
1.288309	 12(01109'	 6.0500
1,546.929	 011W10'	 6.0200
1,309.990	 02(01110'	 6.1400
1,31)2.585	 001110'	 6.1400
1.403.145	 64101110'	 6.1100
1.131211	 05/03110'	 62900
887.432	 06/01/10'	 62300
61.488	 06107110'	 62500
934.515	 01/01/10'	 63100
804.323	 (W02(1O 1	 6.4000
482.712	 09/01110'	 6.4600
483.432	 10/01110'	 6.5300
489.933	 11/01/10'	 65600

ATTACHMENT A-I
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EIN # 13-3748063

Portfolio Holdings (continued)

tMrealtz!d

Date
	 UxkeVke	 Gãiltoss

Mutual Funds (caodezie4)

Mutual Funds (
IEGG MASON WESTERN ASSET STRATEGIC (aced)
6,271.905	 Reinveslments to Date'	 6.5700	 47.206.94	 6.6100	 41,45129	 25035	 1,664.64	 4.49%

131,608.051	 Total	 $822,954.54	 $869,92922	 $46,974.70	 $39,127.07

Total Mutil Raids	 $1,733,073.07	 $1,703,248.89	 -$29,824.14	 S107,082.18	 --

Total Mutual Funds	 $1,733,07107	 $1,703,248.89	 -$29,824.14
	

$107,082.18

Urrea5zed
	

Fstinated	 Eswaw

Exchange-Traded Products
Exchange-Traded Products

SPDR S&P 500 ElF TR IR UNIT 	 S7y/den67eSPY
CUSP: 18462F103
Dividend Optot R&n,esl Capital Gains Option: Reinvest
Ratir: Cffl-IDB: CA
15.915.000	 11104109 	 105.6300	 31,687,445.25	 125.5000	 2,004,862.50	 317,41725	 41,151.92	 2.05%

64.217	 05103/10'	 119.3900	 37,6701	 125.5000	 8,066.80	 392.13	 165.58	 2.05%

76.077	 08102110'	 112.0100	 38.52135	 125.5000	 9,547.62	 1,026.21	 195.91	 2.05%

80.646	 11101/10'	 119.1200	 390654	 125.5000	 10,121.07	 514.53	 207.75	 2.05%

81.680	 06/21111'	 129.4400	 10,512.63	 125.5000	 10,250.81	 -321.82	 210.41	 2.05%

66.856	 06127111'	 134.0500	 8,962.02	 125.5000	 8,390.41	 .57161	 172.22	 2.05%

1000	 010111'	 1333500	 10,164.93	 125.5000	 9,537.95	 -626.98	 195.18	 2.05%

82.525	 10/31111'	 124.3500	 10,262.61	 125.5000	 10,356.91	 94.90	 212.58	 2.05%

16,503.060	 Total	 $1,753,208.80	 $2,011,134.01	 $317,925.27	 $42,51221

Total Exchange-Traded Products 	 $1,753,208.80	 $2,071,134.015311925.27 	 $42,512.21

Total Exchange-Traded Products	 $1,753,208.80	 $2,071,134.01	 $317,92527	 $42,512.21

ATTACHMENT A-i
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320,272.38

31.33081

31.338.02

$2294121

29.038,57

2,002.66

$31,041.23

19,297.69

1,280.51

1,280.52

$21,870.72

328,995.64

2,002.32

$30,997.96

Su*yk1912828AF7

100.1330

100.1330

42.93

0.34

$4317

	

85.04
	

253.75
	

0.87%

	

5.87
	

17.50
	

0.87%

	

$80.91
	

$211.25

102.1480

102.1480

102.1480

-974.69

.44.30

-51.50

-$1,070.49

	

26028
	

450.00
	

2.83%

	

11.35
	

30.00
	

2.93%

	

11.35
	

30.00
	

2.93%

	

$294.88
	

$510.00

I '1.

LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Investment
Account Statement

Statement Period: 12/0112011 - 1213112011

Portfolio Holdings

-	 ape	 30-Diy	 ti

DAN	 ta1e	 Ithrice	 tae	 flisYew	 Yie1	 yield

CaO, Money Funds, and FDIC Deposits
Money Market

DREYFUS MUNICIPAL MONEY MARKET
32,604.760	 12101111	 0000002605	 12/30/11	 23,581.75	 3204.16	 0.00	 17.07	 0.05%	 0.05%

Total Money Market	 $23,581.15	 $32,604.76	 $0.00	 $17.07

Total Cash. Money Funds, and FDIC Deposits	 sn,sai.is	 $32,604.76	 $0.00	 $17.07

-
Quylity	 kio Date	 UCA coo	 coo ti	 Matet Price	 Math Vath	 6/t	 kiteteo	 Amn,t k,cccee	 Yield

Fixed Income	 -

U.S.Trasaay Secw'ities

UNITED STATES IREAS NTS

0.815% 02129(12 WE DID 02/28/10
1ST CPN DYE 08/31/10 CPN PMC SEMI ANNUAL ON FEB28 AND
AUG31
Moody Ratmg AM
29000.000	 04121/10'	 992280
Original Cost Basis $28,950.24
2,000.000	 004111'	 100.5080
Original Cost Basis: 52.01 016
31,000.000	 Total

UNITED STATES IREAS NTS SER C-2012
INFLATION INDEXED NOTES 11'S
3.000% 07115112 WE DID 07115102 Moody Rating AM
faMr 128346000
15,000.000	 04/21110'	 101.3010
Original Cost Basis $19,552.47
1,000.800	 05126/10'	 105.6650
Original Cost Basis: $1,283.70
1,000.000	 07129t1U'	 1062380
Original Cost Basis $1,290.75
17000.000	 Total

eae912fi28MQ0
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LINDEN TRUST FOR CONSERVATION

Portfolio Holdings (conhinue

Quy	 A	 Da	 unk cog	Csst I

Fixed Pncome (be?

U.S.Treuy Sec*xities (cLwi)
tINnED STATES TREAS NTS	 a.*yv91228MT4
1375% 03115/13 WE DTD 33115110
151 CPN DTE 09115110 CPN PMTSE1II ANNUAL ON MAR 15 AND
SEP15
Moody RatgAAA
6,000.000	 04121(10'	 99.4920	 36,987.13
ftM Cost Bash: S5,96153

UNITED STATES TREAS P415 	 kth91282EQX1
1.500% 07/311168(6011) 01131111
1ST CPN DIE 01/31112 CPN PMT SEMI ANNUAL ON )AN 31 AND
JUL 31
Moody Rating MA
13,000.000	 08/08(11'	 102.0109	 13,248.32
OtinaI Cost Basis. $13269.14

UNITED STATES IREAS P415 	 S/912Z2SRC6
2.125% 08115/21 WE DTD08115I11
1STCPN DIE 02/15/12 CPN PMT SEMI ANNUAl. ON FEB15 AND
AUG15
Moody Rating MA
19,000.000	 09113111 	 1012500	 19231.07
(Xiginal Cost 8	 $19231.53

UNITED STATES 1REAS Bus TREAS INFLATION	 Smrky
PROTECTED SECS TIPS 3.625% 005128 8/6
DID 04(15/98 Moody Rating MA
Fc&1.40009000
3.000.000	 09/26/10'	 134.1860	 35,66138
Ofi!^rd Cost Basis $5,462.78
2.000.000	 10/27/10'	 1313310	 33,851.11
Oi	 Cost B	 S3.715.85
1.000.000	 12106110'	 128.4250	 1,198.07
Odginal Cost Basis $1 ,734.97

6,000.000	 Total	 $11,310.56

UNITED STATES TREAS BIDS TREAS INFLATION	 Sa'A,ti912810PZ5
PROTECTED SECS TI'S 2.500% 01115(29 B/t
DID 01/15/09 Moody Ratrng MA
fxft1.05473000
1,000.000	 19112/10r	 1113850	 31.238M
NOW Cost Basis $1,234.56
4.000.000	 120110'	 1122580	 4.76563
OiisaI Cost Basis ,59829
2,000.000	 03/29111'	 112.6100	 2,375.46

Glkdtoz

101.4260	 5,08556	 98.43

1033830	 13,439.79	 191.41

102.5630	 19486.91	 255.90

148.6880	 6,245.30	 583.92

148.6880	 4,15333	 312.42

148.6880	 2.08111	 283.70

	

512,490.60	 $1180.04

133.4140

133.4140

133.4140

EIN # 13-3748063

kdties1

2425	 82.50	 1.35%

81.01	 195.00	 1.45%

151.41	 403.75	 2.01%

32.04	 108.75	 2.43%

21.36	 12.50	 2.43%

10.67	 3625	 2.43%

$64.07	 $211.50

	25.00 	 1.87%

	100,00 	 1.81%

	

5020	 1.81%

	

1,407.16
	

169.07
	

12.11

	5,628.63
	

863.00
	

48.44

	

2,814.31
	

43885
	

2422
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Investment
Account Statement

Statement Period: 12101/2011 - 12/31/2011

Portfolio Holdings (continued)

Gain/t,ns	 Ifftleg

Fixed Income (tzIiiO
U.S.Treasiy Securities (?
UNITED STATES TRW 80$ TREAS flIRATION (ce%kued)

Oigmai Cost Basis: $2,309.10
4.000.000	 07/12/11'	 119.6510	 5,047.91	 133.4140	 5,628.63	 580.66	 48.44	 100.00	 1.81%
Original Cost Basis: $5,022.00
12,000.000	 07/21111	 119.9400	 15,180.50	 133.4140	 16,885.89	 1,70539	 145.30	 300.00	 1.81%
Original Cost Basis: $15,135.49
23.000.000	 Total	 $28,607.55	 $32,364.62	 $3,756.97	 $278.51	 $575.00
Total U-1k Treasury Securities 	 $132,323.90	 $136,779.49	 $4,455.59	 $98520	 $2,255.00
115,000.000

Ui Govecnmer* Bonds

FEDERAL NAIl. MTG ASSN NOTES	 S.*y131398A5W8
0.750%12118t13 B/E 01011/01110
1ST CPN DIE 12118110 CPN PMT SSW ANNuAL ON IJN 01 AND
DEC 01
Moody Rating AM S & P Rating AA+
8,000.000	 01/11/11	 98.8470	 1,931.91	 100.3820	 8,030.56	 92.15	 2.11	 60.00	 0.74%
Ocial Cost Basis: $1,907.76
8,000.000	 030/11	 98.4510	 7,909.82	 1003820	 8,030.56	 120.74	 2.16	 60.00	 034%
Original Cost Basis: $7,816.05
16000.000	 Total	 $15,847.63	 $16,061.12	 $213.49	 $4.33	 $120.00

Total U.S. Government Bonds	 $15,847.63	 $16,061.12	 $213.49	 $4.33	 $120.00
16,000.000

Asset Backed Securities

ENMA 010 MTG PASS 1HRIJ CTFS
POOL 17355785.000% 07/01/35 B/t
DID 06101/05 1ST CPN DIE 01/25/05 CPN PMT MONTHLY ON 25
Fa0322S9671 Ci,i1Fxe ,k.e.15,484.642
48.000.000	 10107/11 	 1073470
Original Cost Basis: $17,659.68

S)e31402RN2

16,65325	 108.1440	 18,745.11	 92.46	 64.52
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206.43

11.75

18.17

6.77

11.36

392.23

784.47

39223

784.41

2,353.40

12,200.07

131

3.02

131

3.03

$9.07 $0.00

11,999.64	 109.6950

S231403c5W

3380.48	 108.1130

766.30	 108.1138

38&46	 108.1130

377111	 1081130

$2,305.35

1,946.16	 109.1910

S0a##M&z*r31371NBC8

13,646.25	 108.0970

6Ww.

953$6	 108.6440

639.42	 108.6440

	

1,955.18	 9.02

	

14,239.54	 59329 54.89

821

	

980.30	 26,74

	

653.53	 14.11

4.14

2.76

51.00

WE

LINDEN TRUST FOR CONSERVATION 	 EIN # 13-3748063

Portfolio Holdings (continued)

-4
	

VmmFmd
	

AwvW

Fixed kicome	 a1)
Asset Baked Sazities (etwi

Ft8A GM MTG PASS ThRU CTFS
POOL # *591155.500% 12101135 WE
DID 06101/10 1ST CPN DIE 07/25/10 CPN PMT MONTHLY ON 25
F0.55454584 £,imtFxe YaQ.i1,127219
17,000.000	 04119/11"	 107.8400
Odnat Cost Basis: $14,246.01

FNMA GM MID PASS 1HRfJ CTFS
POOL # 745275 SAM 02101/36 B/E
DID 01/01106 1ST CPN DIE 02/25/06 CPN PMT MONTHLY ON 25
F036279920 Cjna'g Face Vae:Z,116.196
1.000.000	 05113/10	 104.8730
(iginal Cost Basis: $47423
2.000.000	 06109/10"	 1053090
Oiiginal Cast Basis: 5955.11
1,000.000	 07114/10'	 1062460
Of4nal Cost Basis: $480.45
2.000.000	 08/12/10'	 1063480
OiginaIcost Basis $963.58
6,000.000	 Total

FNMAGTDMFG PASS ThRUCWS
POOl. #7453435,500% 03101/38 WE
DID 02/010 1STCPJ DIE 03/25106 CPN PMT MONTHLY ON 25
F02M43389 CtIra7l Face &1,19a602
61000.000	 10/01/11'	 108.6810
Orkjnal Cost Basis: $105140

FNMA GM MID PASS ThRU CIFS
POOL #2566355,000% 03/01137 816
DID 02/01107 1Sf CM DIE 03/25/07 CPN PHI MONTHLY DPI 25
Fx0.39917963 C,iFace &te.-13,112.928
33,000.000	 04/21110'	 1033930
OiginI Cost Basis: 516,92620

FEO(RAL HOME LN MTG CDRP PARIN CTFS
POOL # G03432 'GOLD"
5.500% 11/01131 BIt DID 10101107 1ST CPN DIE 11/15/07 CPN
PHI MONTHLY
0N15
/xx0.30016819 C a! Face tt1,804.613
3,000.000	 040/10'	 105.6800
Odginal Cost Basis: $1,223.14
2.000.000	 05113/10'	 1062988
Od	 COst Base $820.59

ATTACHMENT A-2
Page 4 of 9



	1,70529	 3.71

	

5,319.52	 123.48

	

2.99223	 38.61

	

2,659.75	 33.93

	

$10,971.50	 $196.02

	

755.82	 12.25

	

455.35	 837

7.17

24.05

13.53

12.02

$49.60	 $0.00

3.18

1.90
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EIN # 13-3748063

Investment
Account Statement

Statement Period: 12101/2011 - 12/31/2011

Portfolio Holdings (coaflnue)

Ac Da	 thi Cist
	

Bash	 Itattet Pris

Fixed Income (at6xe)

BAsset Backed Securities (thiec
FEDERAL HOME EN MTG CORP PARIN CTFS (avie'
1,000.000	 01115110'	 107.7900	 332420	 108.6448
Otiginal Cost Basis: $416.06
6,000.000	 Total	 $1,917.18

FNMA GID MTG PASS THR1J CII'S 	 S'/ci31414PUU1
POOL # 912295 5.500% 02101138 WE
DID 02/01/08151 CPN DIE 03125/06 CIN PMT MONTHLY ON 25
FacJ022355535 z,re,Fae t:1,564.881
1,000100	 061011'	 108.7350	 1,701.58	 108.9720
Otiginal Cost Basis: $2,071.53

FNMA GID MTG PASS THRU CII'S 	 S'ki31410KJV1
POOL# 889519 6.000% 05/01/38 WE
DID 08/01/08151 CPN DIE 06125/08 CPN PMT MONTHLY ON 25
/'z1020061100 Cwvnl/'ace Va'i.e:9.920.163
16,000.000	 05/26/10'	 108.0310	 35,196.04	 110.5988
Original Cost Basis: 16,188.19
9.000.000	 01114110'	 109.1110	 32,953,62	 1103980
Original Cost Basis: $3,858.99
8,000,000	 07/29/10'	 109.1810	 32.62UZ	 110.5980
OriqM Cost Basis: $3,430.72
33,000.000	 Total	 $10,775.48

FIIMA G1D MTG PASS 'IHRLJ CTFS 	 Searhy&n314168K72
POOL #9950185.500% 06/01/38 WE
DID 10(01/08 1ST CPU DIE 11/25/08 CPN PMT MONTHLY ON 25
Fm034639361 CuwiFxe &te.692.197
2,000.000	 06109/10'	 1073290	 3743.57	 109.0970
"kial Cost Basis: $970.83

FNMA GM MFG PASS 'fl1j
POOL #9867615.500% 07101138 O/E
DID 07101108 1ST CPN DIE 0600 CPU PMT MONTHLY ON 25
Fx/c0.41464558 Cwr1face Vt414.646
1,000.000	 06/17/10'	 107.7980	 3446.98	 109.8160
Original Cost Basis: $516.16

tknatud
tat Ya 	Gaki/Lass	 Ktensl

	

326.77	 257	 1.31

	$1,960.60	 $43.42	 $827
	

$0.00



LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Portfolio Holdings (continueo9

QMWth	 &sisa (bf	 ura w	 8

Fixed Income (c

Asset Backed Searities (inq

FEDERAL HOME UI MTG CORP PARTN C1TS	 koth3128M6RH3
POOl. # G04688'GOLD"
5.500% 09/01(38 B/E DID 09101109 1ST CPN DIE 10/180 CPN
PM! MONTHLY
ON is
Fa0.33244896 avaWface Vae:1.994.694
61000.000	 11!10111	 107.9250	 2.15225
Ocigãal Cost Basis $2,227.46

FNMA GM MIG PASS IHRIJ CIFS 	 S,'A31388HNG4
POOl. #1903916.000% 09101/38 61€

DTDO8(U1108 1ST CPNDTE09/25/D9 cPNPMI MONTHLY ON2S
Fa031660154 üiien(fxe Y&e:949.805
3,000000	 05f13110	 101.6240	 31,022.22
Ociginal Cost Basis: 51,343.42

FNMA GID MTG PASS 1}lJ CTFS	 Scti*yA13141SXBAS
POOl. #9920336.000% 101/38 B/t
DID 10101/08 1ST CPPJ DIE 11125108 CPN PM! MONTHLY ON 25
,x0.10127986 CL.7m'tFxe liL:5,685.833
53.000.000	 04129I10	 1062500	 36.04121
Origlial Cost Basis: $9,106.36

FNMA GM MTG PASS THRIJ CTFS	 Syk31410lo05
POOL #8899825.500% 11101138 HIE
DID 111101/081ST CPPJ DIE 11/25108 CPN PM! MONTHLY C4 25
F034103408 Cu,#Txe &:12146.193
35,000.000	 04J21fl0	 1053280	 312.793,36
Odginal Cost Bass $16,616.89

FNMA GID MTG PASS ThRIJ CTIS 	 3,'k31419ARE9
POOL # AU3484 5.500% 12101/386/€
DID 10101110 1STCPN DIE 11125110 CPN PM! MONTHLY ON 25
Fx0.69926840 CureviFacs tt.e2197.074
4.000.000	 08/10111	 110.1660	 3.09820
OTiginal Cost Basis: $3,429.04

FNMP. GIl) MTG PASS 134RU CTFS	 h7'31416CCM6
POOL # 995676 4.500% 05/01/39 WE

DID 0"1109 1ST CPN DIE 051250 CR19 PM! MONTHLY ON 25
Fac0.13527188 Czre,1 Face VIe:1,410,556
2.000.000	 07111111	 104.4060	 1,535.35
OiginaI Cost Basis: 51,766.99

Lknaked	 Fgimftd	 EdimWed

	

108.6440	 2,161.12
	

14.26	 9.14

	

110.1910	 1,046.60
	

24.38	 4.75

1100910	 6,265.28	 224.07
	

28.43

108.9720	 13,235.95	 44239
	

55.67

1093160	 3,057.65
	

1058
	

12.82

1013420	 1.578,52
	

43.11
	

5.51

ATTACHMENT A-2
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LINDEN TRUST FOR CONSERVATION 	 EIN # 13-3748063

Investment
Account State,neqt

Statement Period: 12101/2011 - 12131/2011

Portfolio Holdings (continued)

— Dc	 Ut C.t	 Cast Basis

Fixed Income (cin4?
5Mset Sacked Surities (&n1i1za)

FEDERAL HOME (N MTG CORP PARTN CTFS 	 5zyIr3128M8A87
POOL #606031"GOLD*
£ 500% 03101140 B/E DID 09101/10 151 CPN DIE 10/15110 CPN
PItT MONTHLY
0N15
Fxttx 039125373 Ci,rent Face &Mre:14,931.343
25000.000	 02/07J11 	 1052910	 15,810.89
OfaI Cost Sa S21,129.64

FEDERAL HOME (N MTG CORP PARTN CTFS 	 'b312945ZX1
POOL# A97046 60U)"
4300% 02/01/41 B/E DID 02101111 151 CPN DIE 015/11 CPN
PMT MONTHLY
0P415
Fz0.86640150 Cwait Face Va/ce. 37,255265
43,000100	 02/09/11	 1005550	 37,461.91
Ori9ia1 Cost Basis. $43,238.52

FEDERAL HOME IN MIG CORP PAR1N CTFS
POOl. # A91047 "COW
4300% 02/01141 B/EDTDO2/01!il 151 CPN DIE 03/15/11 CPN
PMT MONTHLY
0N15
Fxt039197116 C2rrent Face Va/t:16.163$89
18,000.000	 02/11111	 100.6600	 16.210.30
Oriinal Cost Basis: $18,110.83

FNMA G1D MTG PASS THRU CTFS 	 S'A17th314198CW3
POOl. # AE0984 4.500% 02101141 B/E
DTDO2/01/11 1ST CPNOTEQ3QSi1 cPN PMT MONTHLY ONP3
FxtxO,90685665 C rreilfae Vakie:10,882.280
12,000.000	 03102/11"	 101.8910	 11.088,03
O11gissa Cost Basis: $1 2.19194

ATTACHMENT A-2
Page 7 of 9

	

Lknilzad	 Bcaied

	

Gim/tcss	 kflesest	 Arnvi1 1 mm

	loe.6440
	

16,22101
	

411.12
	

68.44

	

106.0010
	

39,400.95
	

2.029,04
	

139.71

	

106.0010	 17,13331
	

063.27	 60.61

	

106.4980	 11,589.41	 50138	 40.81



Zfl7,

6,900.00
15,000.00

4,104.45
5,960,65

$149,305.30

111,351.10
6,801.82

14,590.49
3,928.05
6,112.61

$142,79027

-5,98310
.96,18

-409.51
-176.40
151.96

.86,51523

12.4100
12.4100
12.4700
12.4100
12.4100

LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Portfolio Holdings (continued)

	

unubw
	

ku

ke Prke	 Itet Vak

Fixed Income (mo)

'Asset Backed Securittes (ait.e)

FEDERAL HOW IN MTG CORP PARTN CTIS 	 Sr1yI312946?B6
POOL # A91618 'COW
4.500% 03101/41 WE 011)03/01/11 1ST CPH DTE 005/11 CPN
PMT MONThI.Y
ON is
Fxby 1190623984 CU7MFxe V&te:3.624.959
4.000.000	 11,10111.	 105.2810	 3.816,40	 106.0010	 3,842.49	 26.09	 13.59
0dal Cost Basis $3,895.81

FNMA GM MTG PASS IHRU dES	 Ss'ASe'3138AFC24
POOL # A11888 4500% 05101/41 WE
DID 05/01/11151 CPN DIE 06125111 CPN PMT MONTHLY ON 25
Fx(r 1181910273 CzueiffF V&:1,758.205
2,000.000	 10/07111	 1055000	 1,85431	 106.4980	 1,812.45	 11.54	 6.59
Od Cost Basis: $1,989.80
Total Asset Baked Securities	 $175,081.01	 $180,150.46	 $5,189.38	 $703.88	 $0.00
366,000.000

Total Current Face Value: 167,809.14$

Total Fixed Income
497,000.000	 6323,25211	 $333,691.01	 $10,438.46	 $1,693.41	 $2,375.00

Urwabod

Mutual Funds

Mutual Funds

AUJANZ GLOBAL INVESTORS FiXED
1COME SHARES SERIES C

CUSP: 018828205
Open End Fund
thviderid Option: Reinvest Capital Cams Option: Reinvest
8,930.000	 04121110	 111400
545.455	 01105111 	 12.5500
1,110.041	 02118111'	 12.8200
315.000	 08/16/11'	 13.031)0
490.185	 10(04/11'	 12.1600
11,450.687	 Total

SFXIGX

ATTACHMENT A-2
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Investment
Account St'ate,ne,it

Statement Period: 12101/2011 - 12/3112011

Portfolio Holdings (continued)

w Bris	 Mtt prke	 Itet Yakie

Mutual Funds (
Mal Funds (a
AWANZ GI.OSAL INVESTORS FIXED	 SyIdexiF)UMX
WMMESMESSSMM
CUSP oi
Open bid Fund
Dividend Option Reinvest Capital Gains Opdon Reinvest
11310.000	 04/21110'	 9.9600	 3117.22920	 10.4000	 122.40&00	 5,178.90
1,532.164	 02118/11	 102600	 15,720.00	 10.4000	 15,934.51	 214.51
13.302.164	 Total	 $132,94920	 $138,342.51	 85,39331
Total Mutual Funds	 $282,254.50	 $281,132.58	 -81.121.92

Total Mutual Funds	 3212.254.50	 3211.13238	 -81,121.92

ATTACHMENT A-2
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31. 2011

CASH, DEPOSITS & MONEY MARKET FUNDS

	

Mui,tV.1l	 ?4d Coo 	 U,aaz!d Thtd MlatJ	 Eubmw
Oiait	 Mi,Dt Pvia Acczud b=m	 U.k Cost	 O,i	 Cad	 ask tLz)	 cwmntviow	 M.iI I.c.e

CASH

SWISS FRANC	 22,259.39	 1.0653	 23,714.01	 1.1938	 26,573.93	 12,859.931
US DOLLAR	 3.06	 1.0000	 3.06	 3.06

TOTAL CASH	 23,717.07	 26,576.99	 (2.859.93)
DEPOSIT& MONEY MARKET FUNDS

DEPOSITS

GOLDMAN SACHS RANK DEPOSIT (8DA)'	 1.180,87831)	 1.0000	 1,180.871170	 1.0000	 1,180,878.70	 000	 0.1603	 1,892.86

TOTAL CASH. DEPOSETS& MONEY MARKET FUNDS 	 1$4,595.71	 ln7ASM	 (2l.93)	 1,19226

FIXED INCOME

	

O.ai/	 MmtgtVaI../	 Mjd Cost!	 Ectsmk Yi.W
Curv.stF.os	 M.iIrjtPIc, Accs).dI.c.,,. 	 U.it Cost	 orilbw C..t	 G.ai(thn)	 I.

INVESTMENT GRADE FIXED INCOME

GS CORE AXED INCOME FUND

GS CORE FIXED INCOME FUND INSTITUTIONAL SHARES	 200.829.034	 103200	 2,072,555.63	 9.6486	 1.937.720.65	 134,834.98	 48,198.97

659.555,63

OTHER FIXED INCOME

GS HIGH YIELD FUND

GS HIGH YIELD FUND INSTITUTIONAL SHARES 	 164,655357	 5.8700	 1.131,182.30	 5.9831	 985,152.40	 146,029.91	 90,066.48

1,030.35226

GS STRATEGIC INCOME FUND

OS STRATEGIC INCOME FUND INSTITUTIONAL SHARES 	 102.526.936	 9.4900	 972,980.62	 10.3320	 1,028,552.38	 (55.511.761	 38,960.24

126,019.38)

ATTACHMENT A-3
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31, 2011

FIXED INCOME (Continued)
U*dzid!

	

UaibVaê../	 Ecousmic YI.1dbM,it	 Estd

OTHER FIXED INCOME
(35 LOCAL EMERGING MARKETS DEBT FUND

GS LOCAL EMERGING MARKETS DEBT FUND INSTITUTIONAL	 73,56a166	 86400	 635,637.59	 9.2233	 618,553.68	 (42.915 791	 32.958,99

SHARES	 35,637.59

TOTAL OTHER fiXED INCOME	 2.1jN.51	 ?2.$166	 47.54126	 161.91S.7$

TOTAL flXED INCOME 	 4.II2,3.14	 4S19.31	 112,31i.14	 210,114.61

PUBLiC EQUITY
Usmilleid!

	

sitiV&ouI	 Eco,osIc	 owwow	 aamwftd

	

amadq	 Piic. Accsvsd mcam	 Usk C"	 Gain ft)	 Ysld	 A.sal c*ins

NON-US EQJJI1Y
GS EMERGING MARKETS FUND

GS EMERGING MARKETS EQUI1YF(JND INSTITUTIONAL 	 37,044325	 14.4000	 533,444.04	 13.9329	 516,139.98	 17,304.07	 0.5000	 2,667.22

SHARES (GEMI)Q
	

55,175.92

ATTACHMENT A-3
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31. 2011

PUBUC EQUITY

	

VjAiV.IauI	 Md C.st/	 Uwe.Iiad Y.lds U.Ii*/	 ad

	

Giatity	 Marbt Pace	 Accved bcma	 U.dCOII	 OrigsI C.t	 Gsa (L)	 CwreM rield	 AnmiM Income

US EOIKTY

HARRIS ASSOCIATES: DYNAMIC EQUITY

USDOLLAR	 1,158.00	 100000	 1,158.00	 1,158.00	 -

GOLOMANSACHS BANK DEPOSIT I8DA)rBOANOWV'	 41,946.89	 1.0000	 41,946.89	 1.0000	 41,946.89	 0.1593	 66.81
MabtVâ.sl

	

Oizanity	 Mstkrl Pt	 Aectud I.cn1.	 tMk Coi	 cost B*nii	 Gs (1m)	 yiew	 MnsI Income

APPLIED MATERIALS INC CMN (AMA11	 4,900.00	 10.7100	 52,479.00	 12.3463	 50,506.46	 (8.027.46)	 2.9879	 1,568.00

BOEING COMPANYCMN (BA)	 800.00	 73.3500	 58,690.00	 55.9039	 44,723.15	 13,956.85	 2.3995	 1,488.00

CALP1NE CORPORATION CMN ICPN)	 2,300.00	 15.3300	 37,559.00	 12.9137	 29,701.47	 7,857.53

CARMAX, INC. CMN (KMX)	 1,1 00.00	 30.4800	 33,528.00	 23.8905	 26,279.55	 7,248.45

CARNIVAL CORPORATION CMN(CCL) 	 1,700.00	 32.6480	 55,483.00	 36.8243	 62,601.38	 (7,113.38)	 3.0637	 1,700.00

CATERPILLAR INC(DELAWAREICMN(CAT)	 100.00	 90.6000	 9,060.00	 30.0454	 3,004.54	 6,055.46	 2.0309	 184.00

COMCAST CORPORATION CMN CLASS A NON V011N6 	 2200.00	 215600	 51,832.00	 23.7413	 52230.77	 (398.77)	 1.9100	 990.00

(CMCSK)	 247.50

DIEBOLD INCORPORATED CMN (080) 	 1,300.00	 310700	 39,091.00	 29.2598	 38,037.71	 1,053.29	 3.7246	 1,456.00

DRESSER-RAND GROUP INC. CMN bAd	 606.170	 49.9100	 29,946,00	 43.5162	 26,109.72	 3,836.28

FRANKLIN RESOURCES INC CMN (BEN)	 480.00	 96.0600	 38,424.00	 51.2314	 20,492.54	 17,931.46	 11243	 432.00

ILLINOIS TOOL WORKS CMN(I1W) 	 1,000.00	 46.7100	 46,710.00	 33.6755	 33,675.50	 13.034,50	 3.0829	 1,440.00

360.00

INTEL CORPORATION CMN (INTCI	 3,200.00	 24.2500	 77,600.00	 20.4791	 55,533.06	 12,066.94	 3.4639	 2,688.00

JPMORGAN CHASE & CO CMN IJPMI	 1.600,00	 33.2500	 53,200000	 34.3918	 55,026.83	 (1,825.83)	 3.0075	 1,600.00

NATIONAL OILWELL VARCO. INC. COMMON STOCK CMN	 400.00	 57.9900	 27,196.00	 32.6602	 1304.06	 14,131.94	 0.7060	 192.00
(NO Vi
PENN NATIONAL GAMING INC CMN (PENN) 	 1,000.00	 38.0700	 38,070.00	 32.4455	 32.445.80	 5,624.20

ROBERT HALF INTI.INCCMN(RHI) 	 1,606.00	 28.4600	 45,536.00	 23.0859	 36,939.01	 8,596.99	 1.9677	 896.00

TIFFANY &COCMN(TIF) 	 200.00	 66.2600	 13,252.00	 31.0000	 6,200.00	 7,052.00	 1.7507	 232.00

58.00

VISA INC. CMN CLASS AM	 600.00	 101.5300	 60,918.00	 155583	 45,394.95	 15,523.05	 0.8557	 528.00

WELLS FARGO&C0(NEW) ChM (WFC( 	 2,300,00	 27.5600	 63,388.00	 30.4965	 70,142.03	 (5,754.03)	 1.7417	 1,104.00

STARWOOD HOTELS & RESORTS CMN (NOT) 	 800.00	 47.9700	 38,375.00	 25.7216	 20,577.31	 17,798.69	 1.0423	 400.00

ATTACHMENT A-3
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LINDEN TRUST FOR CONSERVATION	 EIN # 13-3748063

PLJBUC EQuITY (Continued)
	 Period Ended December 31, 2011

USEOUflY	
Qy	 I&*P7IcS Aecu.d	 tMC.st	 CISZB,*Z	 saindmi 	 VkN	 AIl

HARRIS ASSOCIATES: DYNAMIC EQUITY	 -	 -

ULTRA PETROLEUM CORPCMN(IJPU 	 12100.	 29.6300	 38.519.00 	 44.9649	 58,454.39	 (19,935.391
TOTAL HARRIS ASSOCIATES: DYNAMC EOIITY 	 951,95629	 844,245.12	 107,711.77	 2.1838	 16,884.81

665.50

TOTAL PORTFOLIO

	

Ad)mgwcwls 	 t,sd	 r-4

	

NOW Da*	 Aa1 I.c.

	

94,245.12	 117.711.71	 lutul
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LINDEN TRUST FOR CONSERVATION
	

El N # 13-3748063

Current
Asset	 Mkt Val with	 Latest Price Unit Cost 	 Unrlzd Gain/Loss	 Current Cost Cost
Class	 Description	 Symbol	 Accr (Base)	 Oty	 (Base)	 (Base)	 (Base)	 (Base)	 (Issue)

US Equity U S DOLLAR
	

USO	 433.67	 433.67
433.67

28.27
41.31

49.64
30.24

4864

73.35
27.14

67.6

62
21.54
84.09

84.76
17.91

40.41

I

645.9
16.25

54.35

31.26

33.25
20.41
41.03
25.38
32.49

37.7

15.13
21.46

13.86
93.7

41.22

66.35
21.64

29.42
50.12

US Equity ADOBE SYSTEMS INC CMN

US Equity AMERICAN ELECTRIC POWER INC CMN
US Equity AMERIPRISE FINANCIAL, INC. CMN

US Equity AT&T INCCMN

US Equity BAKER HUGHES INC CMN

US Equity BOEING COMPANY CMN

US Equity CBS CORPORATION CMN CLASS B

US Equity CELGENE CORPORATION CMN

US Equity DEVON ENERGY CORPORATION (NEW) CMN

US Equity EMC CORPORATION MASS CMN
US Equity EVEREST RE GROUP LTD CMN

US Equity E)0(ON MOBIL CORPORATION CMN

US Equity GENERAL ELECTRIC CO CMN

US Equity GENERAL MILLS INC CMN

US Equity GOLDMAN SACHS BANK DEPOSIT (BOA)
US Equity GOOGLE, INC. CMN CLASS A
US Equity HARTFORD FINANCIAL SRVCS GROUP CMN

US Equity HONEYWELL INTL INC CMN
US Equity JOHNSON CONTROLS INC CMN

US Equity JPMORGAN CHASE & CO CM 
US Equity JUNIPER NETWORKS, INC. CMN
US Equity LIBERTY GLOBAL INC CMN CLASS A
US Equity LOWES COMPANIES INC CMN

US Equity LYONDELL.BASELI INDUSTRIES N.V. CMN CLASS A
US Equity MERCK& CO., INC. CMN
US Equity MORGAN STANLEY CMN
US Equity MYLAN INC CMN
US Equity NVIOIA CORP CMN

US Equity OCCIDENTAL PETROLEUM CORP CMN

US Equity PG & E CORPORATION CMN

US Equity PEPSICO INC CMN
US Equity PFIZER INC. CMN

US Equity PPL CORPORATION CMN
US Equity PRUDENTIAL FINANCIAL INC CMN

ADBE

AEP
AMP

T

BHI

BA
CBS

CELG
DVN

EMC
RE
XOM

GE

GIS
BDANOW

GOOG
HIG
HON
JCI

JPM
JNPR
LBTYA
LOW

LYB
MRK

MS
MYL
NVDA
Oxy

PCG

PEP
PFE
PPL
PRU

25,471.27

25,075.17
26,160.28

18,869.76

15,759.36

34,107.75
17,016.78

22,848.80
36,456.00

28,066.62
19,508.88

43,227.60
56,183.67

21,094.02

3,388.15
16,147.50

16,298.75
22,120.45

0
47,248.25
15,613.65

18,791.74
15,760.98
20,761.11

32,233.50
17,762.62
10,515.40

16,022.16
26,610.80

23,619.06

19,905.00
36,701.44

26,330.90
29,921.64

901

607

527
624

324

465

627

338
588

1,303
232

510
3,137

522
3,388.15

25
1,003

407

0

1,421
765
458

621

639

855
1.174

490

1,156
284

573

300
1,696

895
597

29.4146

33.0869

57.2515
29.6641

49.5381

62.0815
25.4099

57.4764

80.4563
20.4103
84.6021
75.6557

17.043

35.7004

1

536.3752
23.381

35.3235

41.5333

20.7548
38.3215
25.5246

29.7451
36.9664

16.1214
21.656

14.9088

93.0521

45.6333

63.1895
19.2818

26.4853
51.8695

-1,031.33
4,991.42

-4,01126

359.37

-290.98
5,239.86

1,084.79

3,421.77
-10,852.28

1,472.00
-118.82

4,643.18

2,719.92

2,458.43
0

2,738.12
-7,152.40
7,743.79

0
-11,770.60

-263.75

1,240.48
-89.8

1,753.99
627.22

-1.163.91
-96.03

-1,21236
184

-2,528.83

948.16
3,999.49
2,626.55

-1,044.46

26,502.60 26,502.60

20,083.75 20,083.75
30,171.54 30,17154

18,510.39 18,51039

16,050.34 16,050.34
28,867.89 28,867.89

15,931.99 15,931.99

19,427.03 19,427.03
47,308.28 47,308.28

26,594.62 26,594.62
19,627.70 19,627.70
38,584.42 38,584.42

53,463.75 53,463.75

18,635.59 18,635.59

3,388.15 3,388.15
13,409.38 13,409.38
23,451.15 23,451.15

14,376.66 14,376.66

0	 0
59,018.85 59,018.85
15,877.40 15,877.40

17,551.26 17,551.26
15,850.78 15,850.78

19,007.12 19,007.12
31,606.28 31,606.28
18,926.53 18,926.53
10,611.43 10,611.43

17,234.52 17,234.52

26,426.80 26,426.80

26,147.89 26,147.89
18,956.84 18,956.84
32,701.95 32,701.95
23,704.35 23,704.35
30,966.10 30,966.10
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LINDEN TRUST FOR CONSERVATION 	 EIN # 13-3748063

Current
Asset	 MktValwith	 LatestPrice UnitCost	 UnrlzdGainfLoss	 Current Cost Cost
Class	 Description	 Symbol	 Accr (Base)	 Qty	 (Base)	 (Base)	 (Base)	 (Base)	 (Issue)

US Equity SLIM CORPORATION CMN	 SLM	 20,703.00	 1,545	 13.4	 11.8527	 2,390.60	 18,312.40 18,312.40
US Equity SPRINT NEXTEL CORPORATION CMN	 S	 16,143.66	 6,899	 2.34	 5.501	 -21,807.43	 37,951.09 37,951.09
US Equity STAR WOOD HOTELS & RESORTS CMN 	 HOT	 16,069.95	 335	 47.97	 45.431	 850.56	 15,219.39 15,219.39
US Equity SUNTRUST BANKS INC $1.00 PAR CMN	 511	 19,505.40	 1,102	 17.7	 28.1127	 -11,474.84	 30,980.24 30,980.24
US Equity TEVA PHARMACEUTICAL IND LTD ADS 	 TEVA	 21,955.84	 544	 40.36	 51.4719	 6,044.85	 28,000.69 28,000.69
US Equity TEXAS INSTRUMENTS INC. CMN 	 TXN	 15,806.73	 543	 29.11	 29.3323	 -120.71	 15,927.44 15,927.44
US Equity THE HOME DEPOT, INC. CMN	 HO	 23,710.56	 564	 42.04	 41.6099	 242.57	 23,467.99 23,467.99
US Equity THE TRAVELERS COMPANIES, INC CMN 	 TRV	 15,916.73	 269	 59.17	 56.8904	 613.22	 15,303.51 15,303.51
US Equity UNILEVER N.V. NY SHS (NEW) ADR CMN	 UN	 26,911.71	 783	 34.37	 30.4467	 3,071.93	 23,839.78 23,839.78
US Equity UN!TEDHEALTH GROUP INCORPORATE CMN 	 UNH	 15,862.84	 313	 50.68	 50.7806	 -31.49	 15,894.33 15,894.33
US Equity U.S. BANCORPCMN	 USS	 22,316.25	 825	 27.05	 23.5237	 2,909.23	 19,407.02 19,407.02
US Equity WALT DISNEY COMPANY (THE) CMN	 DIS	 33,900.00	 904	 37.5	 37.4338	 59.87	 33,840.13 33,840.13

Dividends Earned But Not Yet Paid 	 2,61230

	

1,057,014.03	 -22,715.61 1,077,117.34
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31. 2011
PUBliC EQUITY

	

UaiV.s.I	 A4u2W Cost!	 ur	 Y1.IdbMiIy/	 F.iM.d
LIaa*ity

US EQUITY	
Market Price Acctncd co.r	 Dolt Cost	 Oñpiit Cost	 Gil Mon))	 Comm Yield	 Al k,co.e

GSAM: MID CAP GROWTH

US DOLLAR
	

62.48	 1.00(0	 62.48
	

62.48
GOLDMANSACHS BANK DEPOSIT (BDAJ('BDANoW) 4	38,922.54	 1.00010	 38,922.54	 1.0001)	 38,922.54	 - 0.1600	 62.29

	

Ms,teYaIu.j	 Ummakwd	 OvWoiil	 Estáa1s

	

Owe'	 Market Price Mcr..dIacn. 	 UsCoot	 Cad satis	 Giii(Lo)	 View	 MneJlieu,ir
A6U.ENT TECHNOLOGIES. INC. CMN (A) 	 170.00	 34.9390	 5,938.10	 35.2167	 5,986.84	 (48.74)
AIRGAS!NCCMN(ARG)	 125.00	 78.0890	 9,760.00	 67.7683	 9,471.04	 1,288.96	 1.6393	 160.00

40.00

ALEXIDN PHARMACEUTICALS INC CMNIAIXN)	 125.00	 715000	 8,937.50	 54.1211	 6,755.14	 2,172.36

ALTERACOIIPCMN(A1.TB) 	 140.00	 37.1000	 5,194.00	 35.6173	 4,986.42	 20758	 08675	 44.80
AMPHENOLCORPCtA(NEw)CMN CLASS A(APH) 	 440.00	 45.3900	 19,971.60	 36.4913	 16,056.15	 3,915.45	 0.1322	 26.40

6.50

AVON PRODUCTS INC. CMN
	

642.00	 17.4700	 11215.74	 28.8033
	

31	 17.275.971	 5.2662	 590.64
BARD C  INC NJ CMN IBC

	
220.00	 85.5000	 18,810.00	 81.6486	 17,96230

	
0.8889	 167.20

BED BATH & BEYOND INC. CMN(BB8Y) 	 125.00	 57.9700	 7,24525	 40.9284	 5,116.05	 2,130.20	 -.
C.H. ROBINSON WORLDWIDE INC. CMN (CHRW) 	 87.00	 69.7800	 6,07185	 53.8269	 4,582.94	 1,387.92	 1.8917	 114.84

28.71

CAMERON INTERNATIONAL CORP CMN (CAM) 	 425.00	 49.1900	 20,905.75	 33.1960	 14,108.29	 6,797.46

CARFlJSI0N CORPORATION CMN(CFN) 	 492.00	 25.4100	 12,501.72	 24.8145	 12,208.75	 292.97
CBRE GROUP INC CMN (CR61	 924.00	 15.2200	 14.1)63.28	 12.0332	 11,119.72	 - 2,944.56

CITRIX SYSTEMS INCCMN(CIXS)	 206.00	 60.7200	 12,506.32	 34.8167	 7,172.23	 5,336.09

COINSTAR INC CMN (CSTR)	 323.00	 45.6400	 14,741.72	 45.2935	 14.952,79	 (211.071
CROWN CASTLE INTL CORP COMMON STOCK (CCI)	 308.00	 44.8000	 13,798.40	 11.4900	 3,538.92	 10,259.48	 -
DICKS SPORTING GOODS INCCMN(DKS) 	 221.00	 36.8800	 8,150.48	 15.7009	 3,469,90	 4,681158	 1.3557	 110.50
DIG)TAI.6LOBE, INC. CMN (061) 	 300.00	 17.1100	 5,133.00	 30.3557	 9,106.72	 (3.973.72)
DISCOVERY COMMUNICATIONS, INC. CMN SERIES A IDISCA)	 175.00	 40.9700	 7,169.75	 39.6087	 6,931.53	 238.22

DRII.-QUIP, INC. CMN (080)	 264.00	 65.8200	 17,376.48	 57.7442	 15,244.48	 2,132.00	 __	 -,
ECOtAB INC CMN(ECL) 	 311,00	 57.8100	 17,978.91	 47.5818	 14,797.93	 3,191198	 1.3838	 248.80

52.20
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31. 2011

PUBLIC EQUITY (Continued)

	

UPrISIiZII	 Diviid
asseft	 wet ?ic. Awwd Lumm	 u.k c*t	 cz Bath	 Gain ai	 Y.M	 Aai,I

US EQUITY

GSAM: MID CAP GROWtH

EOUINIXINCCMN(EON	 168.00	 101.4000	 17,035.20	 74.3655	 12.493.40	 4,541.80	 - -	 -
FIRST REPUBLIC BANK CMN SERIES (FHC) 	 455.00	 30.6100	 13,927.55	 30.6513	 13,946.36	 (18.81
FLEETCOR TECHNOLOGIES, INC. CMN (ftT( 	 163.00	 29.8700	 4,868.81	 31.1191	 5,072.42	 1203.61)
FUR SYSTEMS INC CMN (FuR)	 41)5.00	 25.0700	 10,153.35	 22.0111	 8,914.49	 1.23806	 0.9573	 97.20
GENPACT LIMITED CMN(G) 	 650.00	 14.9500	 9,717.50	 15.3937	 10,005.88	 (288.30)
GLOBAL PMTSINCCMN(GPNI	 413.00	 47.3800	 19,567.94	 40.8983	 16,891.01	 2,676.93	 0.1588	 33.04

GROIJPON INC CMN CLASS A(GRPN)	 248.00	 20.6300	 5,116.24	 22.0363	 5,464.99	 (348.75)

HENRY SCHEIN INC COMMON STOCK (HSIC)	 223.00	 64.4300	 14,367.89	 58.1270	 12,962.32	 1,405.57

INTERCON11NENTAI.D(CHANGEINCCMN(1E) 	 143.00	 120.5500	 17,238.65	 101.2192	 14,474.35	 2,764.30
INTUITIVE SURGICAl., INC. CMN (ISRG) 	 20.00	 463.0100	 8,260.20	 272.0018	 5,440.04	 3,820.17

JUNIPER NETWORKS, INC. CMN (JNPR) 	 197.00	 20.4100	 4,020.77	 25.0040	 4,925.79	 (905.02)

KENNAMETAL INC. CMN (KMT) 	 469.00	 36.5200	 17,127.88	 26.0580	 12221.19	 4.905,59	 1.5334	 262.64

LINEAR TECHNOLOGY CORP CMN ILLTCI 	 164.00	 30.0300	 4,924.92	 27.8300	 4,559.20	 365.72	 3.1968 - 157.44

LULULEMON ATHLETICA INC. CMN (LULU) 	 82.01)	 46.6600	 3,826.12	 44.9301	 3,689.19	 136.93

MARRIO1T INTERNATIONAL, INC. CMN CLASS A(MAR) 	 556.00	 29.1700	 16,218.52	 29.7038	 16,515.34	 (296.821	 1.3713	 222.40

44.70

METftER-TOLEDO INTl. CMN (MID)	 29.00	 147.7100	 4,283.59	 159.4059	 4,622.77	 (339.18)

MICROS SYSTEMS. INC. CMN (MCRS) 	 99.00	 46.5800	 4.611,42	 49.4060	 4.891,19	 (279.77)	 --

MSCI INC CMN CLASS A LMSCI) 	 370.00	 32.9300	 12,184.10	 35.9116	 13,287.30	 (1,103.20)

NETAPP. INC. CMN (NAP) 	 369.00	 36.2700	 13,383.63	 39.8560	 14,706.86	 (1,323.22)

NEWELL RUBBERMAID INC CMN(NWU 	 948.00	 16.1500	 15210.20	 18.4278	 17,469.54	 (2,159.34)	 1.9814	 303.36

NORTHERN TRUST CORP CMN (NTRS)
	

348.00	 39.6600	 13,801.68	 55.6568	 19,368.57	 15,566.891	 2.8240	 389.76

97.44

NVID)A CORP CMN (NDA)	 785.00	 13.8600	 10,880.10	 20.8278	 16,349.82	 (5.469.72)

PETSMART, INC. CMN (PETM)	 397.00	 51.2900	 20,362.13	 26.4974	 10,519.48	 9,842.65	 1.0918	 222.32

PIONEER NATURAL RESOURCES COCMN(MI 	 209.00	 89.1800	 18,701.32	 91.7533	 19,176,44	 (475.12)	 0.0894	 16.72
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LINDEN TRUST FOR CONSERVATION	 EIN # 13-3748063

Period Ended December 31, 2011

PUBUC EQUITY (Continued)

	

MadcitV.Ia,/	 IJws.11d

US EWIJ1T	
0-aftM&kst Price Accie.d Iecee. 	 tMk Can	 can Buis	 Gall ttoi)	 Yield	 Aeal o

GSAM: MID CAP GROWTH

PRICE TROWE GROUP INCCMNROW 	 230.00	 56.9500	 13,098.50	 5110284	 11.506,53	 1,591.97	 2.1773	 285.20
PRINCIPAL FINANCIAL GROUP. INC CMN (FF0)	 455.00	 24.6000	 11,193.00	 32.3834	 14,734.46	 (3,541.45)	 2.8455	 318.50
PVHCOfIPCMN(PVH)	 337-0)	 70.4900	 23,402.68	 57.6610	 19.143.44	 4,259.24	 0.2128	 49.80
OUANTA SERVICES INCCMN(PWR)	 695.00	 21.5400	 14,970.30	 18.8531	 13,102.90	 1,867.40	 -
RACKSPACE I-IDS11NG. INC. CMN (RAX) 	 23600	 43.0100	 10,15036	 38.3180	 9,043.04	 1.107,32
RALPH LAUREN CORP CMN CLASS A (RI) 	 39.00	 13110800	 5,385.12	 77.5868	 3,025.89	 2,359.23

7.80
REALD INC. CMN (RID)	 634.00	 7.9400	 5,033.96	 26,6682	 16,902.57	 (11.888.61)
ROCKWELL AUTOMATION INC CMN (HO K)	 111.00	 73,3700	 8,144.07	 80.4271	 8,921.41	 (783.34)	 2.3170	 188.70
ROPER (NDSINC(NEW)CMN(ROP)	 209.00	 86.8700	 18,15523	 72.2230	 15,094.60	 3,061.23	 0.6331	 114.95
ROSETTA RESOURCES INC CMN (ROSE)	 272.00	 43.5000	 11,832.00	 49.4620	 13,453.66	 (1,621.66)
ROy) CORPORATION CMN(ROVIJ 	 223.00	 24.5800	 5,481.34	 37.8339	 8,436.97	 (2.955.63)
SALESFOHCE.COM, INC CMN (CRM)	 142.00	 101.4600	 14,407.32	 57.8215	 8,210.65	 6,196.67
SBA COMMUNICATIONS CORP CMN (SBAC) 	 595.00	 42.9600	 25,56120	 39,5415	 23,527.18	 2,034.02	 -

SCRIPPS NETWORKS INTERACTIVE. CMN CLASS A (SM) 	 251.00	 42.4200	 10.647,42	 49.0882	 12,321.15	 (1,673.73)	 0.9430	 100.40
SLM CORPORATION CMN(SLMj	 375.00	 13.4000	 5,025.00	 12.5691	 4,713.40	 311.60	 2.9851	 150.00
ST JUDE MEDICAL INC CMN ISTJ)	 479.00	 34.3000	 16,429.70	 39.269	 18,809.58	 (2.379.88)	 2.4490	 402.36

100.59

TIFFANY & CO CMN (TIE)
	

140.00	 66.2600	 9,276.40	 65.7964	 9,211.49	 601	 1.7507	 162.40

18.85

THEEHO USE FOODS, INC. CMN (THS)	 74.00	 65.3800	 4,838.12	 62.5503	 4,628.72	 209.40
1W TELECOM INCCMN CLASS A(TWTc)	 757.00	 19.3800	 14,670.68	 7.0625	 5,346.32	 9.324,34	 -
URBAN OUTFITTERS INCCMN(IJRBN) 	 691.00	 27.5600	 19,043.96	 30.1649	 20.843,95	 (1,79929)
VERIFDNE SYSTEMS INCCMN(PAY) 	 333.00	 35.5200	 11,828.16	 41.4304	 13,796.31	 (1,968.15)
VERISK ANALYTICS INC. CMN CLASS A (VRSK) 	 209.00	 40.1300	 8,387.17	 30.1207	 6295.22	 2.091,95	 -

VERTEX PHARMACEUTICALS INC CMN (1/RTh)	 250.00	 33.2100	 8,302.50	 29.5484	 7,387.09	 915.41

WESTERN UNION COMPANY PQ CMN IWU)	 781.00	 181600	 14,261.06	 16.9744	 13,256.98	 1,004.09	 1.7525	 249.92
WHITING PETROLEUM CORPORATION CMN (IM.L) 	 409.00	 48.6900	 19,096.21	 39.7237	 16247.01	 2,849.20
XILINX INCORPORATED CMN()((.NXI 	 514.00	 32.0600	 16,478.84	 26.2398	 13,487.27	 2.991.57 	 390.64
ZYNGA INC. CMN CLASS A(ZNGA)	 483.00	 9.4100	 4,545.03	 93739	 4.527,61	 17.42
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

PUBUC EQUITY (Continued)
	 Period Ended December 31. 2011

	

uwtptvsiml	 UisIiasd	 0	 ______

US EOJJIIY	
0sam	 Ms,*itPrc, D.sdae	 Usk cart	 ii	 "so=)	 Y1u41	 Aa..sl

GSAM: MID CAP GROWTH

LAZAnD LTD CMN 
CLASS 

A(I.A21	 395.00	 26.1100	 10,313.45	 33.4490	 1321235	 (2,898,911	 2.4512	 252.80
CORE LABORATORIES N.V. CNN (CIB)	 61.00	 113.2500	 9,22935	 46.8011	 3,790.89	 5,439.06	 0.8776	 81.00
RITCHIE BROS. AUCTIONEERS INC CNN (SBA) 	 420.00	 22-0800	 9,273.60	 22.9422	 9,635.74	 (362.14)	 2.0380	 189.00

TOTAl. GSAM: MID CAP (3R0W1}I 	 915,809.50	 850742.60	 65,066.93	 1.3789	 6,168.02

406.89

	

AiiCee*I'	 uwuhmdEbMsd

TOTAL PORTFOUO	 91621639	 ISI,74L60	 ,S66S3	 6,166.12
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31, 2011

PUBLIC ELWI1Y

	

M.rUiVaiu/	 dC*I	 Uwsalized YWMiIy/

USEQWTY	
Qesetity	 Mattet Price ACCfUOd Iscomc	 Ufi Cod	 OdgiaaI Cod	 Gain (Lou)	 Cimiot Yield	 Anuallocomc

1-IUTIIY LflNAIiR PfllTflhlfl7

)MAN SACHS BANK DEPOSIT I
	

46.86	 1.0000	 46.86	 1.0000	 46.86

C-

	

Ma,ic.t VMs.!	 Didiesa HrtCoodibstZ.n	 Etunc..c

	

Qtp	 Ms.' Puce Accused hessu,	 TD DM	 To Doe	 Gale (Least	 --
DYNAMIC EQUITY MANAGERS: PORTFOLIO 2 ISERIES) CLASS 	 9,790.19	 143.3740	 1.403.659.56	 1,000.000.00	 403,659.56
1 (GMSAPIIP2	 D.DC

	

Mutes VIZ..!	 Ums.sUz$	 Oiyidsnd	 Eitsd

	

Cd	 MatPra Accused lscss	 UsiCast	 CodBk	 GIMILDU)	 Yield	 Aas.alMcs.a.
TOTAL DYNAMIC EQUITY MANAGERS: PORTFOLIO 2 (SERIES) 	 1.403.706.42	 1.000.045.85	 403.659,56

	

ARd Cut!'	 Uviud	 E*tMiu,d

	

Ui/eat Vales	 Ouiias.l Cost	 Gala (tau)	 Aul laces..
TOTAL POITTFOUO	 1.413.716.42	 1JN,$46J6
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31, 2011

PUBUC EQUITY
	Ad Cat! 	 UOUurk.d r,nia Miq,

QuaI
USEOIJTY	

Maikat Pilci Accad cj	 itU.C.	 oip.j c	 oô, (Lou)	 cw""Ay-mid	 AnI	 ..
-

UYNPMIL WUI (1 MANAGERS: F

GOLDMAN SAM BANK
	

351.83	 1.0000	 351.63	 1.0000	 351.63

	VaUt Vii..,	 CI1h* Nit Coib.do	 Ecsz*cnic
Uoin*it	 MaiUt Thci Accevc Mcone	 To Data	 Ti Di	 Cam (LOUI	 -

DYNAMIC EQUITY MANAGERS:PORTFOLI() 4 (SERIESI CLASS 	 7,822.73	 110.5350	 864,686.01	 950,000.00	 95,688.01
1 (GMSAPN)12	 181 .000.00

	Moitit Viii.!	 Uai,s4izH	 Dialduid	 Eatd
Qaintity	 Mirtit Piic. Awtitd IOCOIU	 Unit Coat	 Coil Bsais	 Gain (Loss)	 Yluki	 Aaaual 1cam.

TOTAL DYNAMIC EQUITY MANAGERS: PORTFOLIO 4 (SERIES) 	 885,037.84	 769,351.83	 95,686.01

	Ad Cuit!'	 Ua.s1d

	

Mutt Viii.	 Oiliig,J Coil	 Geis (Laos)	 Aauial hmmm
TOTAL PORTFOLIO	 165,03724	 769,35123	 95616.01

950,351.03
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31. 2011

PtJBUC EQUITY
C-

VUtVI	 DlIg.. Nd coffibbstilm	 ______

NON-US E(IWTY	
T.	 C jLo1

NON-US EQUITY MANAGERS PORTFOLIO I ISERIES)

NON-US EOtJI1Y MANAGERS: PORTFOLIO I OFFSHORE LP. 	 12.57025	 128.9080	 1,620.406.59	 2.130.000.00	 f219,593.31
(GMSIEC)	 260.000.00

	

Mjd Cost!'	 IJmuzu
MvI!etV*, 

TOTAL POETFOUO	 1AC	 1JUNJ,	 (2I9Th

21$NtN
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31. 2011

PUBUC EO.UITY

	

M.til Vabis/	 Ujttid Cat!	 U.e.I,d YMd a

US EQUITY	
Qua*t1	 Ms*ct Fricv Atri,d (oc,m.	 Uoit Coo	 OrnsI Can	 Gun fLz)	 Curitot YiId	 Aiisul 1nom

DSM: LARGE CAP GROWTH

US DOLLAR	 (10,179.46)	 1.0000	 (10,179.46)	 (10,179.46)

GOLDMAN SACHS BANK DEPOSIT (BOA) (BOANOWP' 	 28,225.58	 1.0000	 28,225.58	 1.0000	 28.22558	 0.1575	 44.46

	

MaàVakis/	 Uornihed	 D)Msod	 EitiaWd

	

Qty	 MartsO P,ce Accrued hwow	 U. Cost	 Coot Basz	 Gui. (Loss)	 Yield	 Ae.ual kiceo
3M COMPANY CMNNMI	 712.00	 81.7300	 58.191,76	 68.8619	 53,269.57	 (5.071.91)	 2.6918	 1,566.40
AILERGAN INC CMN (AGN)	 614.00	 87.7400	 53,87236	 72.5612	 44,552.55	 9,319.81	 0.2279	 122.80
APPLE. INC. CMN(AAPU 	 306.00	 405.0000	 123,930.00	 3193793	 97,730.06	 26,199.92
BAKER HUGHES INCCMN(BHI( 	 994.00	 48.6400	 48,348.16	 57.4267	 57,082.17	 (8,734.01)	 1.2336	 596.40

CELGENE CORPORATION CMN tcaoj	 1,401.00	 67.6000	 94,707.60	 61 .4374	 86,073.85	 8,633.74

COGNIZANT TECHNOLOGY SOLUTIONS CORP CLASS A (CISH) 	 984.00	 643100	 63281.04	 62.7103	 61,706.95	 1,574,09

DISCOVERY COMMUNICATIONS, INC. CMN SERIES A (DISCA)	 737.00	 403700	 30,194.89	 42.2970	 31,172.92	 (978.03)

DOLLAR GENERAL CORPORATION CMN(DG) 	 1,440,00	 41.1400	 59,241.60	 32.7932	 47,222.18	 12.019,42

EXPEDITORS INTL WASH INC CMN (EXPO) 	 1,196.00	 40.9600	 48.988,16	 52.0547	 62,257.43	 (13.269,271	 1.2207	 598.00
F5 NETWORKS INCCMN(FFIV) 	 418.00	 106.1200	 44,359.16	 114.4728	 47,849.63	 (3,491.46)

FRANKLIN RESOURCES INC CMN (BEN) 	 258.00	 96.0600	 24.783,48	 125.9910	 32,505.68	 (7.722,201	 1.1243	 278.64

GENERAL ELECTRIC CO CMN (GE) 	 3,287.00	 17.9100	 58,670.17	 20.4797	 67,316.82	 (5,446.65)	 3.7968	 2,235.16

558.79

GOGGLE. INC. CMN CLASS A (GOOG) 	 58.00	 645.9000	 36.170,40	 616.3345	 34,514.73	 1,655.67

INTUITIVE SURGICAL, INC. CMN (ISHG) 	 98.00	 463.0100	 39,818.86	 277.0533	 23,825.58	 15,992.28

LAS VEGAS SANDS CORP. CMN )IVS) 	 876.00	 42.7300	 37,431.48	 44.3844	 38,880.74	 (1.44926)

MONSANTO COMPANY CMN (MON) 	 627.00	 70.0700	 43,933.89	 69.4998	 43,576.37	 357.52	 1.7126	 752.40

NETAPP. INC. CMN (NTAP) 	 1,025.00	 36.2700	 37,176.75	 53.7588	 55,102.74	 (17,925.99)

NIKE CLASS-S CMN CLASS B (NKEI 	 353.00	 96.3700	 34,018.61	 82.5686	 29,146.73	 4,871.88	 1.4942	 508.32
166.68

PHILIP MORRIS INTL INC CMN (PM)
	

771.00	 78.4800	 60,500.08	 67.9186	 52,288.17	 8,219.91	 3.9246	 2,374.68

593.67

PRAXA(R, INC CMN SERIES IPX)	 390.00	 105.9000	 40,622.00	 99.7066	 37,888.49	 2,73331	 1.8709	 760.00

PRICEIJNECOM INC CMN IPCLNI	 108.00	 467.7100	 50,512.68	 405.6186	 43,606.80	 6,705.88

ATTACHMENT A-3
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LINDEN TRUST FOR CONSERVATION
	

EIN # 13-3748063

Period Ended December 31. 201

PUBLIC EQUI1Y (Continued)

	

UiitV&e/	 Uwuld	 DivWe

	

Ouy	 UIrkItPriC.	 Accrued l*ccai 	 Ut Coal	 Ccii Basis	 G. ILei3	 Y'seld	 Annual Income
USEOLJITV

DSM: LARGE CA? GROWTH

ROVI CORPORATION CMN (FiOVH 	 430110	 24.5800	 10.569.41)	 60.2423	 25,904.18	 (15.334.781

SCHIUMBERGER LTD CMN (SLB) 	 95910	 68.3100	 65,509.29	 76.5866	 73,448.78	 (7.937.49)	 1.4639	 959.00

239.75

STARBUCKS CORP. CMN ISBIJ)Q 	 1,016.00	 46.0100	 45,746.16	 35.7060	 36,277.31	 10,488.85	 1.4779	 89088

TIFFANY &COCMN(TIF) 	 234.00	 68.2600	 15.504,64	 67.0288	 15684.73	 (179.89)	 1.7507	 271.44

VISA INC. CMN CLASS A(VI	 893.00	 101.5300	 90,666.29	 75.5329	 67,450.88	 23,215.41	 0.6667	 785.84

YIJM BRANDS, INC. CMN (VUM)	 654.00	 59.0100	 38,592.54	 49.7518	 32.537,67	 6,054.87	 1.9319	 745.56

NESTLE SA SPONSORED ADR (REP 1/20 CHF 10 REGO SHS) 	 728.00	 57.7480	 42,040.54	 57.1023	 41,570.50	 470.04	 3.0592	 1,286.09

SABMIILER PLC SPONSORED AORCS8MRY) 	 1,154.00	 35.2240	 40,648.50	 331445	 38,364.16	 2,264.34	 22470	 91335

SHIRE LIMITED SPONSORED AOR CMN (SHP(3Y1 	 724.00	 103.9000	 75223.80	 73.6939	 53,354,35	 21,869.25	 0.3849	 289.53

TENCENT HOLDINGS LIMITED UNSPONSOREDADRCMN 	 1,812.00	 20.0990	 36.41939	 24.1528	 43,754.95	 (7,345.55)	 0.3018	 109.90

(ICEHY)
TOTAL OSM: LARGE CAP GROWTH	 1,568.928.80	 1,504,172.92	 64,753.89	 1.6695	 15,888.85

1,558.89

	

AdjdC.s1/'	 Uasz.d

	

UaikitVal.._orkinal rA0	 Gain

TOTAL PORTFOUU	 1.57l4SS,	 1,4j72J2	 64.15319	 15111*5
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31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-Jan-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-I1	 22-Dec-10
31-Jan-11	 22-Dec-10
31-Jan-11	 22-Dec-10
31-Jan-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10

31-Jan-11
31-Jan-11
31-Jan-11
31-Jan-11

10-Mar-11
9-Mar-11

9-Mar-11	 22-Dec-10
9-Mar-11	 22-Dec-10
9-Mar-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
31-ian-11	 22-Dec-10
1-Feb-11	 22-Dec-10
1-Feb-11	 22-Dec-10

31-Jan-
31-Jan-

22-Dec-

3,553.55 -3,559.69

	

5,814.90	 4,060.30

	

2,842.84	 2,11409

	

11,975.10	 9,78325

	

16,885.56	 11,08654

	

8,750.52	 7,50160

	

8,912.64	 8,369.38

	

17,815.14	 8,56288

	

1,429.61	 660.31

	

15,841.80	 10.23550

	

7,040.80	 5,038.43

	

1,150.90	 818.2

	

4,455.92	 4,298.48

	

2,105.88	 1,997.70

	

5,920.88	 5,372.36

	

7503.25	 6,385.04

14,457 14
6,799.15

	

120,268.14
	

144,18655

	

0.01
	

0.02

	

2,317.56
	

1,288.15

	

223.19
	

173

	

1,312.19
	

983.35

	

36,00559
	

21,343.07

	

3,044.91
	

1,298.67

	

8,917.52
	

7,225.93
10153.08

	

8,595.20	 6,040.30
19,358.64 -10,178.87

	

8,578.08	 5,894.90

	

5,185.68	 4,356.60

	

1,812.88	 1,747.74

	

5,691.60	 5,472.33

	

7,799.60	 5,424.81

	

110,78750	 104,912.89

	

195,65758	 181,503.87

	

194,479.83	 183.090 06
11,242.00 - 6,448.21

	

9,125.00	 6,127.72

	

11,31500	 7,058.36

	

-13.73	 4,591 48
-10.242,765 61

	

262.27	 256.13

	

429.18	 7,18378

	

209.82	 938.57

	

205.611	 2,397 46

	

289.931	 6,088.95

	

150.251	 1397 17
-390.89[	 152 37

	

1 , 882.061 	 11,134 37

	

151.03)	 920.33

	

-456.60	 5,14970

	

-202.93	 1,799.44
9_53

	

77.291	 23473

	

36.53L	 144 71

	

102.70	 651 22

	

652.98j	 1,371 19

	

541.491	 1,51784

	

1.178.55j	 3,34097

	

-7.87	 4,02584

	

- 1 i11 	 6,211 93

	

114.85 1 	 1,946.99

54.02L	 - 3225

	2,30373l 	 (26,271.85)

	

0.00j	 -	 -0 01

	

14892	 1.178 33

	

14.34	 64 53
84.32 ________413-16

	

2,313.61	 16,97613

	

195.66	 1,94190

	

262.10	 1,913 69

	

298.42'	 4,37863

	

115.26	 1314 58

	

284.21	 4,655-29

25263,L 	 22807 53

	

----286.09 	 68

	

-126.77 1	 2,55641

	

324.6, j	 1,153 69
3.481i	 j	 17867

	

_356.281	 575 55

—488.241—	2,86303

	

-8,288.58j	 5,865.13

	

-9,28783	 7,101 94

	

-7959	 4,714 20

	

-64.60	 2,932 68

	

.80.10	 4.17654

Date Sold /	 Date	 FMV at Date of Donor's Cost

	

Trade Date	 Covered	 Donated	 Donantion	 (Base)

	

7-May-09	 31-Jan-11 
—

22-Dec-101	 11,045.391	 6,440.1

	

24-Aug-09	 31-Jan-11	 22-Dec-10	 8,241.12 1	 5,965.1

13-Apr-09
1-May-09
2-Jun-09
5-Jun-09

21-Jan-09

20-Oct-04
11-Apr-06
15-Mar-06

8- Dec-05
29-Jun-09
8-Dec-09

29-Sep-09
9-Dec-08

30-Mar-09

27-Oct-OS
8-May-OS
5-Aug-OS

14-Nov-08
16-Feb-06
15-Jun-06
29-Dec-08
2B-Oct-04
29-Jun-07
17-Jul-07

28-Sep-09
20-Oct-09
TS-Dec-09

Gain/Loss on	 Gain/Loss on
FMV at Date of Donor's Cost

Proceeds	 Donantion	 (Base)

8,230.88
3,815.82
6,24408

17,175
8,900
8,521

19,697

6,837,87
1,117,73
4,533.21
2,142.41
6,023.58
7,756.23
6,431.99

13,999.05
8,927.21

15,651.59
14,571.99

117,964.

0
7,466

237

9,179.62
10,451.50
4,036.82
9,953.81
4,53451
8,847.83

19,07255 -
8,451.31
5,510.79
1,926.36
6,047,88
8,287.84

107,003001
187,369.00j
185,

11,162.41
9,060.40

11,234901

Linden Trust For Conservation
From 01-Jan-2011 To 31-Dec-2011
Base Currency :USD
Donated Securities

Symbol	 Qty	 Description

AFL	 193 AFLAC INCORPORATED CMN
AFL	 144 AFLAC INCORPORATED CMN
BA	 55 BOEING COMPANY CMN
BA	 90 BOEING COMPANY CMN
BA	 44 BOEING COMPANY CMN
BAC	 895 BANK OF AMERICA CORP CMN
BAC	 1,262 BANK OF AMERICA CORP CMN
BAC	 654 BANK OF AMERICA CORP CMN
BAX	 176 BAXTER INTERNATIONAL INC CMN
BEN	 162 FRANKLIN RESOURCES INC CMN
BEN	 13 FRANKLIN RESOURCES INC CMN
BIIB	 --	 234 BIOGEN IDEC INC. CMN
BIIB	 104 BIOGEN IDEC INC. CMN
BIIB	 17 BIOGEN IDEC INC. CMN
BK	 146 THE BANK OF NY MELLON CORP CMN
BK	 69 THE BANK OF NY MELLON CORP CMN
BK	 194 THE BANK OF NY MELLON CORP CMN
DISH	 369 DISH NETWORK CORPORATION CMN CLASS A
DISH	 306 DISH NETWORK CORPORATION CMN CLASS A
DISH	 666 DISH NETWORK CORPORATION CMN CLASS A
EMR	 154 EMERSON ELECTRIC CO. CMN
EMR	 270 EMERSON ELECTRIC CO. CMN
ETR	 202 ENTERGY CORPORATION CMN
ETR	 95 ENTERGY CORPORATION CMN
GEMIX	 6,775.67 GS EMERGING MARKETS EQUITY FUND INSTITUTIONAL SHARES
GREIX	 0.001 GS REAL ESTATE SECURITIES FUND INSTITUTIONAL SHARES
GREIX	 186.149 GS REAL ESTATE SECURITIES FUND INSTITUTIONAL SHARES
GREIX	 17.927 GS REAL ESTATE SECURITIES FUND INSTITUTIONAL SHARES
GREIX	 105.397 65 REAL ESTATE SECURITIES FUND INSTITUTIONAL SHARES
GREIX	 2,892.02 GS REAL ESTATE SECURITIES FUND INSTITUTIONAL SHARES
GREIX	 244.571 GS REAL ESTATE SECURITIES FUND INSTITUTIONAL SHARES
HON	 166 HONEYWELL INTL INC CMN
HON	 1891HONEYWELL INTL INC CMN
HON	 73 HONEYWELLINTLINCCMN
HON	 180 HONEYWELLINTLINCCMN
HON 	 82 HONEYWELLINTLINCCMN
HON	 160 HONEYWELL INTL INC CMN
ICI	 501 JOHNSON CONTROLS INC CMN
JCI 	 JOHNSON CONTROLS INC CMN
IPM 	 PMORGAN CHASE & CO CMN
1PM	 43 JPMORGAN CHASE & CO CMN
1PM	 135 JPMORGAN CHASE & CO CMN
1PM	 185 JPMORGAN CHASE & CO CMN
M1578419	 100,000 SALES TX ASSET REC CORP REV 5.2500% 10/15/19-CA AD REV BDS 2004 SER A MBIA
M1650019	 175.000 DORM AUTH OF THE STATE OF N V REV 5.0000% 03/15/19-CA MS ST PERSL INCOME
MUNI	 175.000 MARLBORO NY CENT SCH DIST GO 5.0000% 12/15/18-CA JD FRMRLY MARLBORO NY
NFX	 154 NEWFIELD EXPLORATION CO. CMN
NFX	 125 NEWFIELD EXPLORATION CO. CMN
NIFX	 I	 155 NEWFIELD EXPLORATION CO. CMN

ATTACHMENT B
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.inden Trust For Conservation
From 01-Jan-2011 To 31-Dec-2011
lase Currency :USD
)onated Securities

Symbol	 Qty	 Description

OXY	 221 OCCIDENTAL PETROLEUM CORP CMN
0KV	 65 OCCIDENTAL PETROLEUM CORP CMN
OXY	 81 OCCIDENTAL PETROLEUM CORP CMN
OXY	 59 OCCIDENTAL PETROLEUM CORP CMN
PRU	 357 PRUDENTIAL FINANCIAL INC CMN
PRU	 116 PRUDENTIAL FINANCIAL INC CMN
TRV	 33 THE TRAVELERS COMPANIES, INC CMN
TRV	 165 THE TRAVELERS COMPANIES, INC CMN 	 -
TRV	 155 THE TRAVELERS COMPANIES, INC CMN
WLP	 500 WELLPOINT, INC. CMN
AMZN	 1100 AMAZON.COM INC CMN
AGN	 223 ALLERGAN INC CMN
AMGN	 1,483 AMGEN INC. CMN
AMLN	 866 AMYLIN PHARMACEUTICALS, INC. CMN
AMP 	 4S AMERIPRISE FINANCIAL, INC. CMN
BBBY	 481 BED BATH & BEYOND INC. CMN
BEN	 84 FRANKLIN RESOURCES INC CMN
BP	 360 BP P.L.C. SPONSORED ADR CMN
CB	 2,682 CHUBB CORP CMN
CDNS	 1,386 CADENCE DESIGN SYSTEMS INC CMN
CL	 1,428 COLGATE-PALMOLIVECOCMN -
CYT	 115 CYTECINDS INC COMMON STOCK
DD	 521 E.I. DU PONT DE NEMOURS AND CO CMN
EA	 1,024 ELECTRONIC ARTS CMN
EBAY	 980 EBAV INC. CMN
EFX	 441 EQUIFAXINCCMN
EMC	 3,805 EMC CORPORATION MASS CMN
LLV	 120 ELI LILLY &COCMN
MAR	 4,40 MARRIOU INTERNATIONAL, INC. CMN CLASS A
MCD	 40 MC DONALDS CORP CMN
MDT	 45 MEDTRONIC INC CMN
MFC	 3,061 MANULIFE FINANCIAL CORP CMN
NTAP	 3,161 NETAPP, INC. CMN
ORCL	 -	 908 ORACLE CORPORATION CMN
PG	 55 PROCTER & GAMBLE COMPANY (THE) CMN
PM	 51 PHILIP MORRIS INTL INC CMN
PNRA	 2881 PANERA BREAD COMPANY CL-A CMN CLASS A
PTEN	 532 PATTERSON-UTI ENERGY, INC. ORD CMN
SWY	 299 SAFE WAY INC. CMN
THOR	 - 3,036 THORATEC CORPORATION CMN
TRV	 1,088 THE TRAVELERS COMPANIES, INC CMN	 -
VZ	 601_VERIZONCOMMUNICATIONS INC. CMN
ZION	 310 ZIONS BANCORP CMN
*DT	 11,724 DEUTSCHE TELEKOM AGCMN

NOBEVX	 1,360 NOBEL BIOCARE HOLDING AG CMN

Date Sold /	 Date	 FMV at Date of Donor's Cost

	

Trade Date	 Covered	 Donated	 Donantion	 (Base)

	

26-Jun-09	 31-Jan-11	 22-Dec-10	 21,604.96	 14,294,57

	

9 .JUI . 09	 31-Jan-11	 22Dec-10	 6,354.40	 4,013.82
13-Aug-09 -31-Jan.11	 22-Dec-10	 7,918.56	 57704.48

	

30.JuI09	 31-Jan-11	 22-Dec-10	 5,767.84	 4,198,55
31-Jan-11	 22-Dec-10	 21,40115	 18,247.95

	

9-Oct-09	 31-Jan-11	 22-Dec-10	 6,954.20	 5,913.24

	

29-Nov-07	 31-Jan-11	 22-Dec-101	 1,843 OS	 1,713.30

	

31-Jan-08	 31-Jan 11	 22-Dec-10	 9,215.25	 7.79625

	

22-Jan-09	 31-Jan-11	 22-Dec-10
	

8,656.75	 6,101.5

	

28-Oct-08	 31-Jan-11	 22-Dec-I0
	

28,560.00	 19,436.3(

	

1/12/2001	 28-Sep-11	 28-Sep-11
	

252,681.00 	 14,443.00
20-Jun-11	 14-Jun-11

	
17,982.72	 5,522.00

20-Jun-11	 14-Jun-11
	

86,799.99	 26,748.00
20-Jun-11	 14-Jun-11

	
10,392.00	 3,239.00

20-Jun-11 - 14-Jun-11
	

2,564.10	 791.00
20-Jun-11	 14-Jun-11

	
26,180.83	 8,041.00

106,226.43	 32,495.00
15,649.20	 4,814.00

170,736.121	 5269400

37,877.00
20-Jun-11	 14-Jun-11	 6,300.85

	
1,929.00

20-Jun-1	 14-Jun-	 26,20109
	

8,055.00
20-Jun-1	 14-Jun-1	 23,751.68

	
7,266.00

20-Jun-1	 14-Jun-1	 29,164.80
	

9,048.00
20-Jun-11	 14-Jun-11	 15,461.46

	
4,764.00

20-Jun-11	 14-Jun-11	 103,077.45
	

31,560.00
20-Jun-11	 14-Jun-11	 4,513.20
20-Jun-11	 14-Jun-11	 152,604.96
20-Jun-11	 14-Jun-11	 33,239.76
20-Jun-11	 14-Jun-11	 1,728.00

	
533.00

20-Jun-11	 14-Jun-11	 51,026.87
	

15,658.00
20-Jun-11	 14-Jun-11	 157,639.07

	
48,361.00

20-Jun-11	 14-Jun-11	 29,128.64
	

9,443.00
20-Jun-11	 14-Jun-11	 3,561.80

	
1,100.00

20-Jun-11	 14-Jun-111	 3,514.92
	

1,079.00

14-Jun-11	 6,640.791	 2,049.00
14-Jun-11 ,93,387.36	 28,927.00

20-i u
	

14-Jun-11	 63,811.20	 19,701.00
20-Ju
	

14-Jun-11	 21,383.58	 6,609.00
20-Ju
	

14-Jun-11	 6,996.70_2,161.00
14-Jun-11	 179,291.3337,813.00
14-Jun-111	 27,460.59	 4,227.00

	

Gain/Loss on	 Gain/Loss on
FMV at Date of Donor's Cost

Proceeds	 Donantion	 (Base)

21,197.91]	 -407.05	 6,90334

6,234.68L	 -11972	 2,720 81,

	

7,769-357	 -149.19	 2,06489

	

5,659 17	 -	 -108.67	 1,460.6;'

	

21,931.05	 528.90	 3,683 III

	

7,12606	 -	 171.86	 1,21282

	

1,854.56	 11.51	 141.26

	

9,272.82	 57.57	 L476.57
	8,71083 	 54.08	 2,609 29

	

30,854.40	 2,294.40	 11,418 10

	

255,778.41	 3,097.41	 241,335.41

	

18,196.67	 213.95	 12,674.67

	

86,620.21	 -179.78	 59,872.21

	

9,802.93	 -589.07	 6,563.93

	

2,541.55	 -22.55	 1,750.55

	

25,239.60	 -941.231	 17,198.60

	

104,59625	 -1.630.18	 72,101.25

	

15,033.31	 -615.89k	 10,219.31

	

166,843.21	 -3892.91[	 114,149.21

	

13,666.66	 -720.02	 9,251.66

	

126,877.64	 3.212.84L	 89,00064

	

6,143.18	 -157.67	 4,214.18

	

26,189.38	 -11.71	 18,134.38

	

22,76108	 -988.60	 15,497.08

	

28,189.15	 -975.65	 19,141.15

	

15,024.58	 -436.88j	 --	 10,260.58

	

98,53352	 -4,543.931	 66,973.52

	

4,48551	 -2759	 3,09751

	

145,592d1	 -7,012.85i	 98,928.11,

	

33,647.19	 407.43	 23,426.19

	

1,733.36	 5.36	 1,200.36

	

49,475. - -1,55105	 33,817.82

	

156,727.58	 49	 108,366.58

	

28,837.52	 -291.12	 19,394.52

	

3,571.63	 9.83	 2,471.63

	

3,518.93	 -	 4.01	 2,439.93

	

34,481.80	 189.154123,958.80

	

14,752.07	 -777.01	 9,966.07

	

6,763.24	 122.45i	 4,714.24

	

93,384.35	 -3.01	 64,457.35

	

62,527.02	 -1,284.18	 42,826.02

	

21,336.40	 -	 -47.18	 14,727.40

	

7,125.68	 128.98,	 4,964.68

	

177,162.27	 -2,129.06	 139,349.27

	

26,573.93	 -6	 22,346.93
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LINDEN TRUST FOR CONSERVATION 	 EIN # 13-3748063

990-PF, Schdule B, Page 2, Part I, Line (a) No. 3

Non-Cash Contributions Received

Received From:	 Lawrence H. Linden & Dana Linden
41 Riverside Drive

New York, NY 10024

From 01-Jan-2011 To 31-Dec-2011

	

Transaction	 FMV at Date

Asset Class	 Process Date Symbol	 Description	 Date	 of Donation

US Equity	 14-Jun-11 AGN	 ALLERGAN INC	 6/14/2011	 17,982.72

US Equity	 28-Sep-11 AMZN	 AMAZON.COM INC	 9/28/2011	 252,681.00

US Equity	 14-Jun-11 AMP	 AMERIPRISE FINANCIAL, INC. 	 6/14/2011	 2,564.10

US Equity	 14-Jun-11 AMGN	 AMGEN INC.	 6/14/2011	 86,799.99

US Equity	 14-Jun-11 AMLN	 AMYLIN PHARMACEUTICALS, INC. 	 6/14/2011	 10,392.00

US Equity	 14-Jun-11 BBBV	 BED BATH & BEYOND INC. 	 6/14/2011	 26,180.83

Non-US Equity	 14-Jun-11 BP	 BP P.L.C. SPONSORED ADR	 6/14/2011	 15,649.20

US Equity	 14-Jun-11 CDNS	 CADENCE DESIGN SYSTEMS INC 	 6/14/2011	 14,386.68

US Equity	 14-Jun-11 CB	 CHUBB CORP	 6/14/2011	 170,736.12

US Equity	 14-Jun-11 CL	 COLGATE-PALMOLIVE CO	 6/14/2011	 123,664.80

US Equity	 14-Jun-11 CYT	 CYTEC INDS INC	 6/14/2011	 6,300.85

Non-US Equity	 14-Jun-11 *DT	 DEUTSCHE TELEKOM AG	 6/14/2011	 179,291.33

US Equity	 14-Jun-11 DD	 E.I. DU PONT DE NEMOURS AND CO 	 6/14/2011	 26,201.09

US Equity	 14-Jun-11 EBAY	 EBAY INC.	 6/14/2011	 29,164.80

US Equity	 14-Jun-11 EA	 ELECTRONIC ARTS 	 6/14/2011	 23,751.68

US Equity	 14-Jun-11 LLY	 ELI LILLY & CO	 6/14/2011	 4,513.20

US Equity	 14-Jun-11 EMC	 EMC CORPORATION MASS 	 6/14/2011	 103,077.45

US Equity	 14-Jun-11 EFX	 EQUIFAX INC	 6/14/2011	 15,461.46

US Equity	 14-Jun-11 BEN	 FRANKLIN RESOURCES INC 	 6/14/2011	 106,226.43

Non-US Equity	 14-Jun-11 MFC	 MANULIFE FINANCIAL CORP 	 6/14/2011	 51,026.87

US Equity	 14-Jun-11 MAR	 MARRIOTT INTERNATIONAL, INC.	 6/14/2011	 152,604.96

US Equity	 14-Jun-11 MCD	 MC DONALDS CORP	 6/14/2011	 33,239.76

US Equity	 14-Jun-11 MDT	 MEDTRONIC INC	 6/14/2011	 1,728.00

US Equity	 14-Jun-11 NTAP	 NETAPP, INC.	 6/14/2011	 157,639.07

Non-US Equity	 14-Jun-11 *NOBEVX NOBEL BIOCARE HOLDING AG	 6/14/2011	 27,460.59

US Equity	 14-Jun-11 ORCL	 ORACLE CORPORATION 	 6/14/2011	 29,128.64

US Equity	 14-Jun-11 PNRA	 PANERA BREAD COMPANY CL-A	 6/14/2011	 34,292.16

US Equity	 14-Jun-11 PTEN	 PATTERSON-UTI ENERGY, INC. ORD 	 6/14/2011	 15,529.08

US Equity	 14-Jun-11 PM	 PHILIP MORRIS INTL INC	 6/14/2011	 3,514.92

US Equity	 14-Jun-11 PG	 PROCTER & GAMBLE COMPANY (THE) 	 6/14/2011	 3,561.80

US Equity	 14-Jun-11 SWY	 SAFEWAY INC.	 6/14/2011	 6,640.79

US Equity	 14-Jun-11 TRV	 THE TRAVELERS COMPANIES, INC	 6/14/2011	 63,811.20

US Equity	 14-Jun-11 THOR	 THORATEC CORPORATION 	 6/14/2011	 93,387.36

US Equity	 14-Jun-11 VZ	 VERIZON COMMUNICATIONS INC.	 6/14/2011	 21,383.58

US Equity	 14-Jun-11 ZION	 ZIONS BANCORP	 6/14/2011	 6,996.70
1,916,971.21
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Page 1 of I



Form 8868
(Rev. January 2012)
Department of the Treasury
Internal Revenue Service

Application for Extension of Time To File an
Exempt Organization Return	 I 

OMB No. 1545-1709

File a separate application for each return.

• If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box po. E1
• If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part// unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (efile) . You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation

required to file Form 990-fl, or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension

of time to file any of the forms listed in Part I or Part II with the exception of Form 8870, Information Return for Transfers Associated With Certain

Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,

visit www.irs.gov/e file and click on e-file for Charities & Nonprofits.

I Part I I	 Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part lonly	 --
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Name of exempt organization or other filer, see instructions.

LINDEN TRUST FOR CONSERVATION
Number, street, and room or suite no. If a P.O. box, see instructions.
156 WEST 56TH STREET, NO. 1100
City, town or post office, state, and ZIP code. For a foreign address, see instructions.
NEW YORK, NY 10019

Type or

print

File by the
due data for
filing your
return. See
Instructions.

Employer identification number (EIN) or

[Xi 13-3748063
Social security number (SSN)

Enter the Return code for the return that this application is for (file a separate application for each return) 	 F0-51

Application
	

Return Application
	

Return

Is For
	

Code Ils For

Form 990
	

01 1 Form 990-T
	

07

02	 Form 1041-4	 08

Form 990-E7
	

01	 Form 4720
10

	

05 1 Form 6069
	

11

Form 990-T (trust other than
	

06 1 Form 8870

• The books are in the care of 156 WEST 56TH STREET, NO. 1100 - NEW YORK, NY 10019
TelephoneNo.' 2129913730	 FAXNo." 6462257116

• If the organization does not have an office or place of business in the United States, check this box 	 --

• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) 	 - If this is for the whole group, check this

box 00, ED - If it is for part of the group, check this box 	 and attach a list with the names and EINs of all members the extension is for.

1	 I request an automatic 3-month (6 months for a corporation required to file Form 990-fl extension of time until
AUGUST 15 , 20 12 	 ,to file the exempt organization return for the organization named above. The extension

is for the organization's return for:

E1 calendar year 2011 or

tax year beginning 	 and ending

2	 If the tax year entered in line 1 is for less than 12 months, check reason:	 Initial return	 Final return

Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax oavments made. 	 allowed as a credit.

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

3a $	 38,754.

3b $	 38,754.

30 S	 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0 and Form 8879-E0 for payment instructions.
LHA For Privacy Act and Paperwork Reduction Act Notice, see Instructions.	 Form 8868 (Rev. 1-2012)

123841
01-04-12



PW

Form 8868
(Rev. January 2012)

!	 Department of the Treasury
Internet Revenue Service

Application for Extension of Time To File an
Exempt Organization Return 	 I OMB No. 1545-1709

File a
	

for each return.

• If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box 	 ...............................

• If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part II (on page 2 of this form).

Do not complete Part// unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electronic filing (e -file) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation

required to file Form 990-1), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension

of time to file any of the forms listed in Part I or Part II with the exception of Form 8870, Information Return for Transfers Associated With Certain

Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.ir s.gov/e file and click on e-file for Charities & Nonprofits.

I Part I I	 Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partlonly	 ............................................................................ 	 LI
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or

print

File by the
due date for
filing your
return. See
instructions.

Name of exempt organization or other filer, see instructions.

LINDEN TRUST FOR CONSERVATION
Number, street, and room or suite no. If a P.O. box, see instructions.
156 WEST 56TH STREET, NO. 1100
City, town or post office, state, and ZIP code. For a foreign address, see instructions.
NEW YORK, NY 10019

Employer identification number (EIN) or

EXI 13-3748063
Social security number (SSN)

El

Enter the Return code for the return that this application is for (file a separate application for each return) ................................................... I 0 I  T I

Application
	

Return Application
	

Return

Code Is For
	

Code

Form 990
	

01	 Form 990-T (i

Form 990-BL
	

02	 Form 1041-A

01	 Form 4720
	

09

Form 990-PF

Form 990-T (sec. 401 (a) or
	

05 I Form 6069
	

11

12

THE FOUNDATION
• The books are in the careof' 156 WEST 56TH STREET, NO. 1100 - NEW YORK, NY 10019

Telephone No. 	 2129913730	 FAXNo.	 6462257116
• If the organization does not have an office or place of business in the United States, check this box	 ................................ 	 El
• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) ________ . If this is for the whole group, check this

box	 El . If it is for part of the group, check this box	 El and attach a list with the names and EIN5 of all members the extension is for.

I	 I request an automatic 3-month (6 months for a corporation required to file Form 990-1) extension of time until
AUGUST 15, 2012	 , to file the exempt organization return for the organization named above. The extension

is for the organization's return for:
e. L1 calendar year 2011 orEl tax year beginning 	 , and ending

2 If the tax year entered in line 1 is for less than 12 months, check reason: 	 El Initial return	 El Final return

El Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit.

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

3a1 $	 38,754.

38,754.

[SI

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.

LHA For Privacy Act and Paperwork Reduction Act Notice, see Instructions. 	 Form 8868 (Rev. 1-2012)

123841
01-04-12



Form 8868 (Rev. 1'2012)	 Pane 2

• If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part II and check this box 	 L1

Note. Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 6868.
• If you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1).

[PaII f	
Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifvinci number, see instructions

Type or 	 Name of exempt organization or other filer, see instructions 	 Employer Identification number (EIN) or

print

FUobyihe ILINDEN TRUST FOR CONSERVATION 	 EX 13-3748063
due date for
filing your
atm. See

Instructions.

Enter the Return cede for the return that this application Is for (file a separate application for each return) ...................................... ............ FO-T-41

STOP! Do not complete Part II if you were not already granted an automatic 3-month extension on a previously tiled Form 6868.
THE FOUNDATION

• The books arelnthecateof 156 WEST 56TH STREET, NO. 1100 - NEW YORK, NY 10019
TeiephoneNo. 0, 2129913730	 FAXNo.64622571l6

• If the organization doss not have an office or place of business In the United States, check this box ...............................................
• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) 	. If this Is for the whole group, check this

4 I request an additional 3-month extension of time until 	 NOVEMBER 15, 2012.
5 For calendar year 2011 , or other tax year beginning 	 , and ending __________________________

6	 If the tax year entered in line 5 Is for less than 12 months, check reason: 	 £1 Initial return	 Final return

E j Change In accounting period

7 State In detail why you need the extension
ADDITIONAL TIME IS NEEDED TO COMPILE THE INFORMATION NECESSARY TO FILE
A COMPLETE AND ACCURATE. RETURN.

Number, street, and room or suite no. If a P.O. box, see Instructions.
	 Social security number (55 N)

56 WEST 56TH STREET, NO. 1100
City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
EW YORK, NY 10019

8a If this application is for Form 990-BL, 990PF, 990T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions.
If this application is for Form 990PF, 990T, 4720 or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

38,754.

38,754.

c Balance due. Subtract line 8b from line 8a. Include your payment with this form, If required, by using

EFTPS (Electronic Federal Tax Payment System). See Instructions. 	 I 8c I $
Signature and Verification must be completed for Part II only.

Under penalties of penury, I declare that I have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that I am authorized to prepare this form. 	 / -

No-
	 (J-

Form 8868 (Rev. 1-2012)

Lp

123842
O1O6-12



COPY OF WITHIN PAPER
RECEIVED

NOV 19 2012

NYS OFFICE OF ThE qTTORNEY GE

CHARITIES BUREAU


